
$VLI�7XIDO

ZZZ�ODZWHDFKHU�QHW �

5()250�2)�7+(�121�)$7$/�2))(1&(6�$*$,167�7+(�3(5621
7+(�/$:�&200,66,21

,Q������WKH�/DZ�&RPPLVVLRQ�SXEOLVKHG�D�5HSRUW��/HJLVODWLQJ�WKH�&ULPLQDO�&RGH��2IIHQFHV�$JDLQVW�WKH�3HUVRQ�DQG�*HQHUDO�3ULQFLSOHV �/DZ�&RP�1R���������,W�LQFOXGHG�D�&ULPLQDO�/DZ�%LOO�ZKLFK�ZRXOG�LPSOHPHQW�WKHLU�SURSRVDOV�LQ�UHVSHFW�RI�QRQ�IDWDO�RIIHQFHV�DJDLQVW�WKH�SHUVRQ��DV�ZHOO�DV�GHILQLQJ�PHQV�UHD DQG�UHIRUPLQJ�WKH�JHQHUDO�GHIHQFHV����7KH�%LOO�ZRXOG�KDYH�UHSHDOHG�VV��������DQG����RQ�WKH�EDVLV�WKDW�
x WKH�ODQJXDJH�RI�WKH�$FW�LV�VR�FRPSOLFDWHG��REVFXUH�DQG�ROG�IDVKLRQHG�x WKH�VWUXFWXUH�RI�WKH�WKUHH�VHFWLRQV�LV�VR�FRPSOLFDWHG�DQG�WHFKQLFDO�x WKDW�PLVWDNHV�E\�ODZ\HUV�DQG�FRPSOHWH�XQLQWHOOLJLELOLW\�WR�WKH�OD\PDQ�ZHUH�HYHQWXDOO\�ERXQG�WR�UHVXOW�
$FFRUGLQJ�WR�WKH�/DZ�&RPPLVVLRQ��WKH�REVFXULW\�RI�WKH�ODZ�UHVXOWV�QRW�RQO\�LQ�DGGLWLRQDO�H[SHQVH�DV�LW�LPSHGHV�WKH�HIILFLHQW�GLVFKDUJH�RI�EXVLQHVV�LQ�WKH�FULPLQDO�FRXUWV��EXW�DOVR�LQ�LQMXVWLFH���+RZHYHU��WKH�%LOO�ZDV�QRW�HQDFWHG�

7+(�*29(510(17¶6�5(63216(
,Q�)HEUXDU\������WKH�+RPH�2IILFH�LVVXHG�D�&RQVXOWDWLRQ�'RFXPHQW��9LROHQFH��5HIRUPLQJ�WKH�2IIHQFHV�$JDLQVW�WKH�3HUVRQ�$FW����� WRJHWKHU�ZLWK�D�GUDIW�2IIHQFHV�$JDLQVW�WKH�3HUVRQ�%LOO���,W�PDGH�WKH�IROORZLQJ�SRLQWV�
x ,Q������WKHUH�ZHUH��������FRXUW�FDVHV�LQYROYLQJ�QRQ �IDWDO�RIIHQFHV���,W�LV�WKHUHIRUH�SDUWLFXODUO\�LPSRUWDQW�WKDW�WKH�ODZ�JRYHUQLQJ�VXFK�EHKDYLRXU�VKRXOG�EH�UREXVW��FOHDU�DQG�ZHOO�XQGHUVWRRG�
x 8QFOHDU�RU�XQFHUWDLQ�FULPLQDO�ODZ�ULVNV�FUHDWLQJ�LQMXVWLFH�DQG�XQIDLUQHVV�WR�LQGLYLGXDOV�DV�ZHOO�DV�PDNLQJ�WKH�ZRUN�RI�WKH�SROLFH�DQG�FRXUW V�IDU�PRUH�GLIILFXOW�DQG�WLPH�FRQVXPLQJ�
x 7KH�*RYHUQPHQW¶V�DLP�LV�WKDW�WKH�SURSRVHG�QHZ�RIIHQFHV�VKRXOG�HQDEOH�YLROHQFH�WR�EH�GHDOW�ZLWK�HIIHFWLYHO\�E\�WKH�FRXUWV�DQG�WKDW�WKH�ODZ�VKRXOG�EH�VHW�RXW�LQ�FOHDU�WHUPV�DQG�LQ�SODLQ��PRGHUQ�ODQJXDJH�
x 7KH�SULPDU\�SXUSRVH�RI�WKH�UHIRUPV�LV�WR�UHSODFH�WKH�RXWGDWHG�RIIHQFHV�ZLWK�D�UDWLRQDO�DQG�FRKHUHQW�VHW�RI�QHZ�RIIHQFHV���,W�LV�QRW�WKH�*RYHUQPHQW¶V�LQWHQWLRQ�WR�IXQGDPHQWDOO\�DOWHU�WKH�VFRSH�RU�RSHUDWLRQ�RI�WKH�ODZ���,W�GRHV�QRW�LQWHQG�WR�PDNH�WKH�ODZ�WRXJKHU�RU PRUH�OHQLHQW��EXW�WR�PDNH�LW�FOHDUHU�DQG�HDVLHU�WR�XVH�
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3UHVHQW�RIIHQFHV 3URSRVHG�QHZ�RIIHQFHV 'HILQLWLRQV 0D[LPXP�SHQDOW\:RXQGLQJ�RU�FDXVLQJ�*%+�ZLWK�LQWHQW��V��� $�SHUVRQ�LV�JXLOW\�RI�DQ�RIIHQFH�LI�KH�LQWHQWLRQDOO\�FDXVHV�VHULRXV�LQMXU\�WR�DQRWKHU�
µ,QMXU\¶�PHDQV�SK\VLFDO�LQMXU\�RU�PHQWDO�LQMXU\�
3K\VLFDO�LQMXU\�LQFOXGHV�DQ\WKLQJ�FDXVHG�E\�GLVHDVH�DQG�LQFOXGHV�SDLQ��XQFRQVFLRXVQHVV�DQG�DQ\�RWKHU�LPSDLUPHQW�RI�D�SHUVRQ¶V�SK\VLFDO�FRQGLWLRQ�
0HQWDO�LQMXU\�LQFOXGHV�DQ\WKLQJ�FDXVHG�E\�GLVHDVH�DQG�LQFOXGHV�DQ\�LPSDLUPHQW�RI�D�SHUVRQ¶V�PHQWDO�KHDOWK�
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µ,QMXU\¶�PHDQV�WKH�VDPH�DV�DERYH�EXW�GRHV�QRW�LQFOXGH�DQ\WKLQJ�FDXVHG�E\�GLVHDVH�

6HYHQ�\HDUV�RQ�LQGLFWPHQW�RU�VL[�PRQWKV�DQG�RU�D�ILQH�VXPPDULO\$VVDXOW�RFFDVLRQLQJ�$%+��V��� $�SHUVRQ�LV�JXLOW\�RI�DQ�RIIHQFH�LI�KH�LQWHQWLRQDOO\�RU�UHFNOHVVO\�FDXVHV�LQMXU\�WR�DQRWKHU�
µ,QMXU\¶�PHDQV�WKH�VDPH�DV�DERYH�EXW�GRHV�QRW�LQFOXGH�DQ\WKLQJ�FDXVHG�E\�GLVHDVH�

)LYH�\HDUV�RQ�LQGLFWPHQW�RU�VL[�PRQWKV�DQG�RU�D�ILQH�VXPPDULO\&RPPRQ�ODZ�DVVDXOW�DQG�EDWWHU\�V���&ULPLQDO�-XVWLFH�$FW������
$�SHUVRQ�LV�JXLOW\�RI�DQ�RIIHQFH�LI��D��KH�LQWHQWLRQDOO\�RU�UHFNOHVVO\�DSSOLHV�IRUFH�WR�RU�FDXVHV�DQ�LPSDFW�RQ�WKH�ERG\�RI�DQRWKHU��RU��E��KH�LQWHQWLRQDOO\�RU�UHFNOHVVO\�FDXVHV�WKH�RWKHU�WR�EHOLHYH�WKDW�DQ\�VXFK�IRUFH�RU�LPSDFW�LV�LPPLQHQW�
1R�VXFK�RIIHQFH�LV�FRPPLWWHG�LI�WKH�IRUFH�RU�LPSDFW��QRW�EHLQJ�LQWHQGHG�RU�OLNHO\�WR�FDXVH�LQMXU\��LV�LQ�WKH�FLUFXPVWDQFHV�VXFK�DV�LV�JHQHUDOO\�DFFHSWDEOH�LQ�WKH�RUGLQDU\�FRQGXFW�RI�GDLO\�OLIH�DQG�WKH�GHIHQGDQW�GRHV�QRW�NQRZ�RU�EHOLHYH�WKDW�LW�LV�LQ�IDFW�XQDFFHSWDEOH�WR�WKH�RWKHU�SHUVRQ�

6L[�PRQWKV�DQG�RU�D�ILQH�QRW�H[FHHGLQJ�OHYHO���RQ�WKH�VWDQGDUG�VFDOH��FXUUHQWO\��������

7KH�PHQV�UHD��RU�µIDXOW�WHUPV¶�ZKLFK�WKH�/DZ�&RPPLVVLRQ�SUHIHUV��DUH�GHILQHG�LQ�FODXVH����DV�IROORZV�
x $�SHUVRQ�DFWV�LQWHQWLRQDOO\ ZLWK�UHVSHFW�WR�D�UHVXOW�LI��D��LW�LV�KLV�SXUSRVH�WR�FDXVH�LW��RU��E��DOWKRXJK�LW�LV�QRW�KLV�SXUSRVH�WR�FDXVH�LW��KH�NQRZV�WKDW�LW�ZRXOG�RFFXU�LQ�WKH�RUGLQDU\�FRXUVH�RI�HYHQWV�LI�KH�ZHUH�WR�VXFFHHG�LQ�KLV�SXUSRVH�RI�FDXVLQJ�VRPH�RWKHU�UHVXOW�x $�SHUVRQ�DFWV�UHFNOHVVO\ ZLWK�UHVSHFW�WR�D�UHVXOW�LI�KH�LV�DZDUH�RI�D�ULVN�WKDW�LW�ZLOO�RFFXU�DQG�LW�LV�XQUHDVRQDEOH�WR�WDNH�WKDW�ULVN�KDYLQJ�UHJDUG�WR�WKH�FLUFXPVWDQFHV�DV�KH�NQRZV�RU�EHOLHYHV�WKHP�WR�EH�


