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7KH�FODVVLF�GHILQLWLRQ�RI�PXUGHU�LV�WKDW�RI�6LU�(GZDUG�&RNH��,QVWLWXWHV�RI�WKH�/DZV�RI�(QJODQG��������
³0XUGHU� LV� ZKHQ� D� PDQ� RI� VRXQG� PHPRU\�� DQG� RI� WKH� DJH� RI� GLVFUHWLRQ��XQODZIXOO\�NLOOHWK�ZLWKLQ�DQ\�FRXQWU\�RI�WKH�UHDOP�DQ\�UHDVRQDEOH�FUHDWXUH�LQ�UHUXP� QDWXUD XQGHU� WKH� .LQJ
V� SHDFH�� ZLWK� PDOLFH� DIRUHWKRXJKW�� HLWKHU�H[SUHVVHG�E\�WKH�SDUW\�RU� LPSOLHG�E\�ODZ��VR�DV� WKH�SDUW\�ZRXQGHG��RU�KXUW��HWF��GLH�RI�WKH�ZRXQG�RU�KXUW��HWF��ZLWKLQ�D�\HDU�DQG�D�GD\�DIWHU�WKH�VDPH�´
)RU WKH� SXUSRVHV� RI� FRQYHQLHQFH�� ZH� FDQ� VD\� WKDW� PXUGHU� LV� WKH� XQODZIXO�NLOOLQJ�RI�D�KXPDQ�EHLQJ�XQGHU�WKH�4XHHQ
V�SHDFH�ZLWK�PDOLFH�DIRUHWKRXJKW���+RZHYHU��GHDWK�QR�ORQJHU�QHHG�RFFXU�ZLWKLQ�D�\HDU�DQG�D�GD\�
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V�SHDFH�PHDQV�WKDW�WKH�NLOOLQJ�RI�DQ�HQHP\�LQ�WKH�FRXUVH�RI�ZDU�ZLOO�QRW�EH�PXUGHU�
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7KH�PHQV�UHD IRU�PXUGHU�LV�PDOLFH�DIRUHWKRXJKW���7KH�+RXVH�RI�/RUGV�LQ�5�Y�0RORQH\ >����@�$&�����KHOG�WKDW�QRWKLQJ�OHVV�WKDQ�LQWHQWLRQ�WR�NLOO�RU�FDXVH�JULHYRXV� ERGLO\� KDUP� �J�E�K���ZRXOG� FRQVWLWXWH�PDOLFH� DIRUHWKRXJKW��PHUHO\�IRUHVHHLQJ�WKH�YLFWLP
V�GHDWK�DV�SUREDEOH�ZDV�LQVXIILFLHQW�
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0XUGHU�LV�D�FULPH�RI�VSHFLILF�LQWHQW���,QWHQWLRQ�LQ�WKLV�FRQWH[W�LQFOXGHV�GLUHFW�RU� REOLTXH� LQWHQW�� � 'LUHFW� LQWHQW� FRYHUV� WKH� VLWXDWLRQ� ZKHUH� WKH� GHIHQGDQW�GHVLUHG� WKH� GHDWK�� � 2EOLTXH� LQWHQW� FRYHUV� WKH� VLWXDWLRQ� ZKHUH� WKH� GHDWK� LV�IRUHVHHQ� E\� WKH� GHIHQGDQW� DV� YLUWXDOO\� FHUWDLQ�� DOWKRXJK� QRW� GHVLUHG� IRU� LWV�RZQ�VDNH����7KH�PRVW�UHFHQW�DXWKRULW\�RQ�LQWHQWLRQ�LV�
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,Q�5�Y�9LFNHUV >����@���4%������ WKH�&RXUW�RI�$SSHDO�KHOG� WKDW�D�GHIHQGDQW�FRXOG�EH�FRQYLFWHG�RI�PXUGHU�LI�LW�ZDV�HVWDEOLVKHG�WKDW�KH�KDG�LQWHQGHG�WR�NLOO��RU�KDG�LQWHQGHG�JULHYRXV�ERGLO\�KDUP���7KH�ODWWHU�ZDV�DFFHSWHG�DV�VXIILFLHQW�PHQV�UHD IRU�PXUGHU�EHFDXVH�LI�D�GHIHQGDQW�ZDV�ZLOOLQJ�WR�LQIOLFW�J�E�K���KRZ�ZDV�KH�WR�NQRZ�WKDW�WKH�YLFWLP�PLJKW�QRW�GLH"��$Q�LQWHQWLRQ�WR�FDXVH�J�E�K��DW�OHDVW�HYLGHQFHG�D�ZLOOLQJQHVV�WR�DFFHSW�D�VXEVWDQWLDO�ULVN�WKDW�WKH�YLFWLP�PLJKW�GLH�
,Q�5�Y�&XQQLQJKDP >����@���$OO�(5������WKH�GHIHQGDQW�UHSHDWHGO\�VWUXFN�WKH�YLFWLP�DURXQG�WKH�KHDG�ZLWK�D�FKDLU�UHVXOWLQJ�LQ�KLV�GHDWK�� �7KH�SURVHFXWLRQ�FRQWHQGHG�WKDW�ZKLOH�WKHUH�ZDV�QR�LQWHQWLRQ�WR�NLOO��WKHUH�KDG�EHHQ�DQ�LQWHQW�WR�GR� UHDOO\� V�E�K�� � 7KH� GHIHQGDQW
V� SOHD� RI�PDQVODXJKWHU� ZDV� UHMHFWHG� DQG� KH�ZDV� FRQYLFWHG� RI� PXUGHU�� � 7KH� +RXVH� RI� /RUGV� VWDWHG� WKDW� DQ� LQWHQWLRQ� WR�FDXVH� �UHDOO\� VHULRXV� LQMXU\�� ZDV� VXIILFLHQW� WR� DPRXQW� WR� WKH�PHQV� UHD IRU�PXUGHU�
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7KH� SXQLVKPHQW� IRU�PXUGHU�� D�PDQGDWRU\� VHQWHQFH� RI� OLIH� LPSULVRQPHQW�� LV�IL[HG�E\�WKH�0XUGHU��$EROLWLRQ�RI�'HDWK�3HQDOW\��$FW��������2Q�VHQWHQFLQJ�D�PXUGHUHU� WKH� MXGJH� PD\� UHFRPPHQG� WR� WKH� +RPH� 6HFUHWDU\� WKH� PLQLPXP�SHULRG�ZKLFK�VKRXOG�HODSVH�EHIRUH�WKH�SULVRQHU�LV�UHOHDVHG�RQ�OLFHQFH�


