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7KHUH� DUH� RYHU� ������� OD\� PDJLVWUDWHV� ZKR� DUH� DOVR� NQRZQ� DV�-XVWLFHV�RI� WKH�3HDFH� �-3��� �7KH\�QRUPDOO\� VLW� DV�SDUW�RI�D�EHQFK�RI�WKUHH��IRU�DW�OHDVW����KDOI�GD\V�HDFK�\HDU�
,Q� FRXUW�� WKH\� ZLOO� EH� DGYLVHG� RQ� TXHVWLRQV� RI� ODZ�� SUDFWLFH� DQG�SURFHGXUH�E\�D�0DJLVWUDWHV¶�&OHUN��ZKR�PXVW�KDYH�EHHQ�TXDOLILHG�DV�D�EDUULVWHU�RU�VROLFLWRU�IRU�DW�OHDVW�ILYH�\HDUV��

52/(
&ULPLQDO�PDWWHUV0DJLVWUDWHV¶�FRXUWV�GLVSRVH�RI�RYHU�����RI�DOO�FULPLQDO�FDVHV���7KH\�

x LVVXH�ZDUUDQWV�IRU�DUUHVW�DQG�VHDUFK�
x GHFLGH�ZKHWKHU�D�FDVH�VKRXOG�EH�DGMRXUQHG�
x JUDQW�DSSOLFDWLRQV�IRU�EDLO�RU�UHPDQG�GHIHQGDQWV�LQ�FXVWRG\�
x LQ�VXPPDU\� WULDOV��GHWHUPLQH�ZKHWKHU�D�GHIHQGDQW� LV�JXLOW\�RU�QRW�
x SDVV�VHQWHQFH�RQ�D GHIHQGDQW�ZKR�KDV�EHHQ�IRXQG�JXLOW\�
x PD\� GHFLGH� WR� KHDU DQ� HLWKHU�ZD\� RIIHQFH�� LI� WKH� GHIHQGDQW�DOVR�DJUHHV�
x FRPPLW� GHIHQGDQWV� FRQYLFWHG� RI� HLWKHU�ZD\� RIIHQFHV� WR� WKH�&URZQ�&RXUW�IRU�VHQWHQFH�
x VLW� LQ� WKH� &URZQ� &RXUW� ZLWK� D� MXGJH� WR� KHDU� DSSHDOV� IURP�0DJLVWUDWHV¶�FRXUWV�DJDLQVW�FRQYLFWLRQ�RU�VHQWHQFH�
x VLW� LQ WKH� &URZQ� &RXUW� ZLWK� D� MXGJH� WR� KHDU� FRPPLWWDOV� IRU�VHQWHQFH�
x HQIRUFH�ILQDQFLDO�SHQDOWLHV��DQG
x VLW�LQ�WKH�<RXWK�&RXUW�WR�KHDU�FDVHV�LQYROYLQJ�\RXQJ�RIIHQGHUV�DJHG�������

)RU� D� VLQJOH� FULPLQDO� RIIHQFH� FRPPLWWHG� E\� DQ� DGXOW�� PDJLVWUDWHV¶�VHQWHQFLQJ�SRZHUV�LQFOXGH�WKH�LPSRVLWLRQ�RI�ILQHV��FRPPXQLW\�VHUYLFH�RUGHUV�� SUREDWLRQ�RUGHUV� RU� D� SHULRG�RI� QRW�PRUH� WKDQ� VL[�PRQWKV� LQ�FXVWRG\�
&LYLO�PDWWHUV0DJLVWUDWHV� KHDU� FDVHV� LQ� WKH� )DPLO\� 3URFHHGLQJV� &RXUW� DQG�PDNH�GHFLVLRQV� RQ� D� UDQJH� RI� LVVXHV� DIIHFWLQJ� FKLOGUHQ� DQG� IDPLOLHV�� � )RU�H[DPSOH��PDNLQJ�RUGHUV�IRU�UHVLGHQFH�RI�DQG�FRQWDFW�ZLWK�FKLOGUHQ�
0DJLVWUDWHV� DOVR� GHFLGH�ZKHWKHU� WR� JUDQW� FHUWDLQ� RUGHUV�� OLFHQFHV� RU�FHUWLILFDWHV�� � )RU� H[DPSOH�� OLTXRU� OLFHQFHV�� SHUPLWV� UHODWLQJ� WR� EHWWLQJ�DQG�WKH�UHJLVWUDWLRQ�RI�JDPLQJ�FOXEV�
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/D\� PDJLVWUDWHV� LQ� (QJODQG� DQG� :DOHV� DUH� DSSRLQWHG� E\� WKH� /RUG�&KDQFHOORU�RQ�EHKDOI�RI� WKH�4XHHQ�� � ,Q� WKH�'XFK\�RI�/DQFDVWHU� WKH\�DUH� DSSRLQWHG� E\� WKH� &KDQFHOORU� RI� WKH� 'XFK\� RI� /DQFDVWHU�� � 7KH�SURFHGXUH�LV�DV�IROORZV�
,QGLYLGXDOV� PDNH� DQ� DSSOLFDWLRQ� WR� WKH� /RFDO� $GYLVRU\� &RPPLWWHH��ZKLFK� FRQVLVWV� RI� PDJLVWUDWHV� DQG� RWKHU� ORFDO� SHRSOH�� � 3HRSOH� RU�RUJDQLVDWLRQV� PD\� DOVR� UHFRPPHQG� D� FDQGLGDWH� IRU� DSSRLQWPHQW���&RPPLWWHHV�DOVR�DGYHUWLVH�IRU�PDJLVWUDWHV�
7KH�&RPPLWWHH�ZLOO�FRQVLGHU�LI�WKH�SHUVRQ�KDV�WKH�TXDOLWLHV�WR�VHUYH�DV�D�PDJLVWUDWH�RU�LV�GLVTXDOLILHG�IURP�EHLQJ�DSSRLQWHG�
7KH�&RPPLWWHH�ZLOO�DOVR�FRQVLGHU�WKH�ORFDO�EHQFK�UHTXLUHPHQWV���(DFK�EHQFK�VKRXOG�EURDGO\�UHIOHFW�WKH�FRPPXQLW\�LW�VHUYHV�LQ�WHUPV�RI�DJH��JHQGHU�� HWKQLF� RULJLQ�� JHRJUDSKLFDO� VSUHDG�� RFFXSDWLRQ�� SROLWLFDO�DIILOLDWLRQ��DQG�PHPEHUVKLS�RI�FOXEV�RUJDQLVDWLRQV�
7KH�DSSOLFDQW�ZLOO�WKHQ�EH�LQWHUYLHZHG�
7KH� &RPPLWWHH� ZLOO� UHFRPPHQG� VXLWDEOH� FDQGLGDWHV� WR� WKH� /RUG�&KDQFHOORU�

75$,1,1*
7KH� 0DJLVWUDWHV¶� &RXUWV¶� &RPPLWWHH� LV� UHVSRQVLEOH� IRU� HDFK�PDJLVWUDWHV�WUDLQLQJ���7KH�WUDLQLQJ�SURJUDPPH�LV�QRW�LQWHQGHG�WR�PDNH�PDJLVWUDWHV� SURILFLHQW� LQ� WKH� VXEVWDQWLYH� ODZ� WKDW� WKH\� ZLOO� EH� FDOOHG�XSRQ�WR�DSSO\��EXW�UDWKHU�WR�DVVLVW�WKHP�LQ�XQGHUVWDQGLQJ�WKH�QDWXUH�RI�WKHLU�GXWLHV� 0DJLVWUDWHV�UHFHLYH�WKH�IROORZLQJ�WUDLQLQJ�
0HQWRUV0HQWRUV� ZLOO� DVVLVW� QHZO\� DSSRLQWHG�PDJLVWUDWHV� WR� DFKLHYH� WKH� IRXU�FRPSHWHQFHV�H[SHFWHG�RI�PDJLVWUDWHV�VLWWLQJ�LQ�WKH�DGXOW�FRXUW���7KHVH�DUH�� ���� DQ� XQGHUVWDQGLQJ� RI� WKH� IUDPHZRUN� LQ� ZKLFK� PDJLVWUDWHV�RSHUDWH������DQ�XQGHUVWDQGLQJ�RI�EDVLF�ODZ�DQG�SURFHGXUH������WKLQNLQJ�DQG�DFWLQJ�MXGLFLDOO\��DQG�����ZRUNLQJ�DV�D�PHPEHU�RI�D�WHDP�
,QGXFWLRQ�FRXUVH��EHIRUH�VLWWLQJ�6L[WHHQ�KRXUV¶�WUDLQLQJ�FRQVLVWLQJ�RI�WKUHH�KRXUV¶� LQVWUXFWLRQ�DW�%HQFK� OHYHO�� LQFOXGLQJ� WKH� WULDO�V\VWHP�DQG�KXPDQ�DZDUHQHVV�VL[�KRXUV¶�REVHUYDWLRQ�LQ�FRXUW��LQFOXGLQJ�DW�DQ�RXWVLGH�%HQFK�VL[�KRXUV¶�SDUWLFLSDWRU\�GHFLVLRQ�PDNLQJ�H[HUFLVHV��DQGD�RQH�KRXU�DSSUDLVDO�VHVVLRQ�E\�WKH�&OHUN�
%DVLF�WUDLQLQJ��LQ�\HDU�RQH�7ZHOYH�KRXUV¶� WUDLQLQJ�FRYHULQJ� WKH�PDLQ�DUHDV�RI� WKH�ZRUN� WKH\�ZLOO�GR�� LQFOXGLQJ� DGMRXUQLQJ� FDVHV�� EDLO� DSSOLFDWLRQV�� OHJDO� DLG�� KDQGOLQJ�JXLOW\�DQG�QRW�JXLOW\�SOHDV��VHQWHQFLQJ�DQG�URDG�WUDIILF�RIIHQFHV���7KH\�ZLOO�DOVR�YLVLW�D�SULVRQ�DQG�D�\RXQJ�RIIHQGHUV¶�LQVWLWXWLRQ�DQG�UHFHLYH�DQ�LQWURGXFWLRQ�WR�WKH�SUREDWLRQ�VHUYLFH�
%DVLF�WUDLQLQJ��LQ�\HDUV�WZR�DQG�WKUHH�(LJKW� KRXUV¶� WUDLQLQJ� IURP� D� OLVW� RI� WRSLFV� SURYLGHG� E\� WKH� -XGLFLDO�6WXGLHV�%RDUG�
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5HIUHVKHU�WUDLQLQJ��DIWHU�WKUHH�\HDUV�DQG�HYHU\�WKUHH�\HDUV�7KHVH� WZHOYH� KRXU� UHIUHVKHU� FRXUVHV� ZLOO� LQFOXGH� FKDLUPDQVKLS�WUDLQLQJ�
+DQGERRN0DJLVWUDWHV� DUH� DOVR� LVVXHG� ZLWK� D� +DQGERRN� DQG� D� JXLGH� WR�VHQWHQFLQJ�
6SHFLDO�WUDLQLQJ6SHFLDOLVW� WUDLQLQJ� LV� RQO\� SURYLGHG� IRU� PDJLVWUDWHV� DSSRLQWHG� WR� WKH�<RXWK�&RXUW�RU�)DPLO\�3URFHHGLQJV�&RXUW�
+XPDQ�5LJKWV�WUDLQLQJ0DJLVWUDWHV� KDYH� DOVR� UHFHLYHG� WUDLQLQJ� RQ� WKH� +XPDQ� 5LJKWV� $FW�������ZKLFK�FDPH�LQWR�IRUFH�RQ���2FWREHU������

67,3(1',$5<�0$*,675$7(6�',675,&7�-8'*(6
1RWH�� 6WLSHQGLDU\� 0DJLVWUDWHV� ZHUH� UHQDPHG� 'LVWULFW� -XGJH��0DJLVWUDWHV¶�&RXUW��LQ�$XJXVW������
6WLSHQGLDU\�PDJLVWUDWHV�DUH�IXOO�WLPH�PDJLVWUDWHV�ZKR�VLW�DORQH���7KH\�ZLOO� KDYH� EHHQ� TXDOLILHG� DV� EDUULVWHUV� RU� VROLFLWRUV� IRU� DW� OHDVW� VHYHQ�\HDUV� DQG� KDYH� VHUYHG� DV� $FWLQJ� 6WLSHQGLDU\� 0DJLVWUDWHV� IRU� D�PLQLPXP�RI�WZR�\HDUV���7KH\ DUH�XVXDOO\�DJHG�EHWZHHQ����DQG����
7KHUH�DUH����0HWURSOLWDQ�6WLSHQGLDU\�0DJLVWUDWHV�ZKR�KHDU�FDVHV� LQ�/RQGRQ��DQG����3URYLQFLDO�6WLSHQGLDU\�0DJLVWUDWHV�ZKR�KHDU�FDVHV�LQ�PDJLVWUDWHV¶� FRXUWV� RXWVLGH� /RQGRQ�� JHQHUDOO\� LQ� EXV\� XUEDQ� DUHDV���7KH\�DUH�DSSRLQWHG�E\�WKH�4XHHQ�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�/RUG�&KDQFHOORU�
$SSOLFDWLRQV� IRU� DSSRLQWPHQW� DV� $FWLQJ� 6WLSHQGLDU\� 0DJLVWUDWH� DUH�PDGH� WR� WKH� -XGLFLDO� $SSRLQWPHQWV�*URXS�� �6HOHFWHG� FDQGLGDWHV�DUH�LQWHUYLHZHG�E\�D�SDQHO�LQFOXGLQJ�D�VHQLRU�6WLSHQGLDU\�0DJLVWUDWH�DQG�D�VHQLRU�RIILFLDO�RI� WKH�-XGLFLDO�$SSRLQWPHQWV�*URXS��ZKLFK�DGYLVHV� WKH�/RUG�&KDQFHOORU�
%HIRUH�VLWWLQJ�DORQH��VXFFHVVIXO�FDQGLGDWHV�DUH�DVNHG�WR�VLW�LQ�IRU�RQH�ZHHN� ZLWK� D� VHUYLQJ� 6WLSHQGLDU\� 0DJLVWUDWH�� WR� DWWHQG� D� -XGLFLDO�6WXGLHV�%RDUG�LQGXFWLRQ�VHPLQDU��WR�YLVLW�SHQDO�LQVWLWXWLRQV�DQG�WR�PHHW�ZLWK�D�VHQLRU�UHSUHVHQWDWLYH�RI�WKH�3UREDWLRQ�6HUYLFH�
$FWLQJ�6WLSHQGLDU\�0DJLVWUDWHV�VLW�IRU�WZR�ZHHNV�RQ�WKH�ILUVW�RFFDVLRQ��DQG� DW� OHDVW� ��� GD\V� D� \HDU� WKHUHDIWHU�� � ,I� DQ� $FWLQJ� 6WLSHQGLDU\�0DJLVWUDWH� GRHV� QRW� DFKLHYH� D� IXOO�WLPH� 6WLSHQGLDU\� SRVW� ZLWKLQ� ILYH�\HDUV��KH�RU�VKH�LV�XQOLNHO\�WR�EH�LQYLWHG�WR�XQGHUWDNH�IXUWKHU�VLWWLQJV���7KHUH�DUH�����$FWLQJ�6WLSHQGLDU\�0DJLVWUDWHV�


