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SENIOR CERTIFICATE EXAMINATION — MARCH 2006

INSTRUCTIONS

1. Answer ALL the questions.

2. A special ANSWER BOOK is provided in which to answer ALL the questions.

3. Show ALL workings for part-marks to be allocated.

4. Read the instructions carefully and follow them precisely.

5. Candidates will forfeit marks for:

5.1
5.2
5.3
5.4

Important dates which are omitted

Use of non-standardised abbreviations
Over-writing on figures

Superfluous entries/foreign items/errors of principle

6. Non-programmable computers may be used.

7. No pages must be removed from the answer book. The answer book caters
for alternative formats of financial statements.

8. Use the information given in the table below as a time guide when answering
the question paper and try not to deviate from it.

QUESTION TOPIC MARKS TIME GUIDE

1 Bank Reconciliation 49 29 minutes

2 Partnership 69 41 minutes

3 Club 39 24 minutes

4 Company 52 31 minutes

5 Close Corporation 30 18 minutes

6 Cash Budget 44 27 minutes

7 Trading Stock 17 10 minutes
TOTAL 300 180 minutes
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QUESTION 1
BANK RECONCILIATION (49 marks; 29 minutes)

The information below was taken from the records of Marula Traders. The
business has a current banking account with Chesa Bank.

REQUIRED:

1.1 Complete the Cash Receipts Journal and the Cash Payments Journal
for September 2005. (27)

1.2 Post to the Bank account in the General Ledger and balance the
account. (7)

1.3 Prepare the Bank Reconciliation Statement on 30 September 2005. (15)

INFORMATION:

1. Summary of the Bank Reconciliation Statement on 31 August 2005

Favourable balance as per Bank Statement 6 230
Outstanding deposit 4 320
Outstanding cheques:

No. 288 540

No. 334 860

No. 442 900
Balance as per bank account (Dr) 8 250

2. Provisional totals of the Cash Journals
CRJ CPJ

Bank 70 960 65 440
Sundry accounts 50 760 42 620

Copyright reserved

Please turn over



ACCOUNTING SG 5 DoE/2006/237
SENIOR CERTIFICATE EXAMINATION — MARCH 2006

3. A comparison of the Bank Statement for September 2005 with the
Bank Reconciliation Statement on 31 August 2005 and the Cash
Journals for September 2005 showed the following differences:

3.1 The outstanding deposit on 31 August 2005 of R4 320 was
credited by the bank.

3.2 Cheque No. 288 for R540 was honoured by the bank, but cheque
No. 334 for R860 is still outstanding.

3.3 Cheque No. 442 for R900 was issued to Young Lions Academy
(YLA) as a donation. The cheque was lost in the post. The cheque
must be cancelled. A new cheque No. 602 for R1 200 was issued
to YLA on 30 September 2005 but has not yet been deposited by
YLA. No entries have been made for these transactions.

3.4 Atenant, All Seasons Flora, deposited his monthly rent R590,
directly into the business bank account.

3.5 An unpaid cheque for R670 received from a debtor, W. Ndlovu, was
returned by the bank, marked ‘Insufficient funds’.

3.6  The bank recorded a stop order in favour of Multi-surance, R2 000,
for the insurance of the business.

3.7 The bank debited the business' account with the following:
. Cash handling fees R108,00
. Service fee R 77,50
. Cost of cheque book and deposit book R 64,50

3.8 The bank has not yet recorded the deposit of R7 920 made on
30 September 2005.

3.9 Apart from the outstanding cheques referred to above, there are
two other cheques which have also not been presented for payment
at the end of September:

Cheque No. 551 R1 500
Cheque No. 592 R3 000

3.10 The business had a favourable balance of R9 780 according to the
bank statement on 30 September 2005.
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QUESTION 2
PARTNERSHIP (69 marks; 41 minutes)
You are provided with information relating to Wami-na-Wakho Stores with
partners, S. Wami and P. Wakho. The financial year ended on 28 February
2005.
REQUIRED:
2.1 Income Statement for the year ended 28 February 2005 (42)

2.2 Current accounts of the partners as a note to the Balance Sheet on
28 February 2005 (24)

2.3 Wami feels that they should investigate the trading stock deficit. Wakho
disagrees. What is your opinion? Give a reason to support your
opinion. (3)
INFORMATION:

1. PRE-ADJUSTMENT TRIAL BALANCE ON 28 FEBRUARY 2005

Balance Sheet accounts section Debits Credits
Capital: S. Wami 180 000
Capital: P. Wakho 90 000
Current account: S. Wami (1 March 2004) 5400

Current account: P. Wakho (1 March 2004) 7 600
Drawings: S. Wami 53 000

Drawings: P. Wakho 56 000

Loan: Star Bank (12% p.a.) 80 000
Land and buildings 259 750

Equipment 72 000
Accumululated depreciation on equipment 24 600
Trading stock 54 500

Debtors control 27 000

Provision for bad debts 900
Creditors control 17 270
Fixed deposit: Fortune Bank 18 000

Bank 12 460
Cash float 500
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Nominal accounts section
Sales 680 000
Debtors allowances 8 000
Cost of sales 340 000
Rent income 10 450
Insurance 4 270
Interest on loan 8 800
Packing materials 3 500
Salaries and wages 149 600
Commission income 2450
Interest on investments 1 650
Bad debts 2 000
Sundry expenses 45 060

1107 380 1107 380

ADJUSTMENTS AND ADDITIONAL INFORMATION:

1.  Wakho took goods at cost price for personal use, R1 500. No entry has been
made.

2. The year-end physical stocktaking revealed the following:
Trading stock — R52 400
Packing material — R720

Rent has been received for 11 months only.
Commission of R200 has been received in advance for March 2005.

The interest on loan must be adjusted to 12% p.a. on R80 000 for the year.

o o &~ w

One employee’s wage of R750 has been left out of the Wages Journal for the
week ending 26 February 2005.

N

Insurance premium amounting to R850 has not been paid for the period.
8. Provision for bad debts must be adjusted to 5% of the debtors.
9. Depreciation on equipment for the year amounts to R14 400.

10. The partnership agreement stipulates the following:
10.1 Interest on capital for the partners is:

S.Wami - R27 000
P. Wakho - R13 500
10.2 Annual salaries to partners are:
S.Wami - R24 000
P. Wakho - R30 000

10.3 Remaining profits are to be shared between Wami and Wakho

in the ratio 2:1 respectively. 69
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QUESTION 3
CLUB (39 marks; 24 minutes)
You are provided with the information relating to Dipitsi Athletics Club.
REQUIRED:

Complete the Statement of Receipts and Payments for the year ended
31 December 2004

INFORMATION:

1. Balances on 1 January 2004

Bank (Debit) 8 500
Fixed Deposit: Wonder Bank 20 000
Membership fees account:
Income received in advance 600
Accrued income 450

2. Summary of transactions and other information for the year ended
31 December 2004

2.1 Membership fees of R9 900 were received during the year. A sum of
R300 in respect of 2005 was included in the amount. All the arrear
membership fees for 2003 have been paid, while R750 is still owed for
2004.

2.2 Twenty new members joined the club during the year. The entrance
fee amounts to R80 per member per year and was paid by all new

members.

2.3 Purchase of athletics equipment:
By cheque - R950
On credit - R2 440

2.4 Sale of old athletics equipment for cash, R600.

2.5 Registration fee received from the athletes for the Platinum Marathon,
R20 000.

2.6  Costs paid for the organising of the Platinum Marathon amounts to
R45 000. R30 000 was received from local businesses as
sponsorship towards the cost of this event.
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2.7 Wages paid to the caretaker for the period January to November
amounted to R7 700. The amount for December 2005 has not yet
been paid.

2.8 Refreshments bought:
Oncredit - R1860
Forcash - R2620

2.9 Refreshments donated to the club by members during the year, R430.
2.10 Refreshments sold to the members during the year for cash, R4 740.
2.11 Refreshments on hand at the end of the year, R550.

2.12 Honorarium owed to the secretary, R250.

2.13 Affiliation fees paid, R200.

2.14 Sundry expenses paid for the year, R9 850.

2.15 A further R5 000 was invested in the Fixed Deposit on 1 January
2004.

2.16 Interest of R3 000 on fixed deposit has been received from Wonder
Bank for the whole year.

2.17 Interest earned on the bank account for the whole year amounts to
R450.

[so]

Copyright reserved Please turn over



ACCOUNTING SG 10 DoE/2006/237
SENIOR CERTIFICATE EXAMINATION — MARCH 2006

QUESTION 4
COMPANY (52 marks; 31 minutes)

Sedibeng Limited is a company with an authorised share capital of 300 000
ordinary shares of R2 each.

REQUIRED:
4.1 Complete the following accounts in the General Ledger. Close off
the accounts on the 28 February 2005.
4.1.1 Asset Disposal account (11)
4.1.2 Accumulated depreciation on vehicles account (8)
4.2 Complete the following notes to the Balance Sheet on
28 February 2005
4.2.1 Tangible/Fixed Assets (17)
4.2.2 Trade and other receivables 9)
4.2.3 Retained Income (7)
INFORMATION:

1. Extracts from the General Ledger on 1 March 2004

Ordinary Share Capital 400 000
Share Premium 40 000
Retained Income 25000
Land and Buildings 240 000
Vehicles 300 000
Equipment 150 000
Accumulated depreciation on vehicles 92 000
Accumulated depreciation on equipment 70 000

2. Extracts from the Post-Closing Trial Balance on 28 February 2005

Debit Credit

Ordinary Share Capital 500 000
Share Premium 50 000
Retained Income ?
Land and Buildings 240 000

Debtors Control 38 000

Provision for bad debts 760
Accrued expenses 2 300
SARS - Income tax 24 400
Creditors Control 29 500
Prepaid expenses 780

Income received in advance 420
Shareholders for dividends ?
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3. Additional Information

3.1 During the year some shares were issued at a premium.

3.2 On 28 February 2005, one of the vehicles was sold for cash at a
profit of R6 000. The cost price of the vehicle was R90 000 and the
accumulated depreciation on 1 March 2004 was R45 000.

3.3 Depreciation is calculated on vehicles at 20% p.a. on the cost price
and on equipment at 15% p.a. on the diminishing balance.

3.4  Additional equipment worth R50 000 was purchased on credit on
28 February 2005.

3.5 Aninterim dividend of R30 000 was declared and paid on
31 August 2004, and a final dividend of 17 cents per share was
recommended by the directors on 28 February 2005.

3.6  After taking all the above adjustments and additional information

into account, the net profit after tax has been calculated at
R85 000 for the year.

52
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QUESTION 5

CLOSE CORPORATION (30 marks; 18 minutes)

Capricorn Traders CC is a Close Corporation with A. Capri and B. Corn as
members. The accounting year ended on 28 February 2005.

REQUIRED:

5.1

5.2

Prepare the following accounts in the general ledger and
close/balance them off on 28 February 2005:

5.1.1 Members’ Contributions (5)
5.1.2 South African Revenue Services (Income Tax) (11)
5.1.3 Distribution to members (4)

Calculate the amount of the net profit before tax for the year
ended 28 February 2005. (10)

(Hint: You may draft an Appropriation account to assist you).

INFORMATION:

1.

List of balances extracted from the ledger on 1 March 2004

Members’ Contributions R210 000
Retained Income/Accumulated Income 23 400
SARS (Income Tax) 5700 (Credit)
Distribution payable to members 44 500

Additional Information

2.1 The amounts owed to the Receiver of Revenue and the members
were paid in full on 30 March 2004.

2.2  The business moved to new premises owned by B. Corn on
1 July 2004. He requested that the property worth R120 000, be
regarded as an increase to his business contributions.
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2.3

24

2.5

2.6

SENIOR CERTIFICATE EXAMINATION — MARCH 2006

Provisional tax payments were made as follows:
1 September 2004 - R27 000
20 February 2005 - R30 000

The income tax payable for the accounting period amounts to
R54 200.

An amount of R78 000 was made available for distribution between
A. Capri and B. Corn in the ratio of 2:1 respectively.

The Retained Income account showed a balance of R47 000 on

28 February 2005.
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QUESTION 6
CASH BUDGET (44 marks; 27 minutes)

Sipho and Lindani are two students who started as co-owners of Zenzele Car-
Wash, which they operate over the weekends.

REQUIRED:
6.1 Cash Budget for the two months ending 31 December 2005 (41)
6.2 Sipho and Lindani want to increase their fees from services rendered
to R10 000 by employing Zee as from January 2006. In your opinion, (3)
will this be a good idea? Briefly explain.

INFORMATION:

1. Actual services rendered

for cash
September 3 500
October 4 000

2. Budgeted services to be rendered

for cash
November 6 000
December 8 500

3. Actual consumables bought

for cash | on credit
September 250 300
October 350 400

4. Budgeted consumables to be bought

for cash | on credit
Noevember 450 500
December 650 750
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5. Consumables bought on credit are paid 30 days after purchase has been
made.

6. A loan from Utility Bank for RS 700 has been secured and will be received in
November 2005. Repayment of the loan will be made in six equal instalments
starting from December 2005.

7. Sipho and Lindani pay themselves a monthly salary of R1 500 each. This
will be increased by R200 each in December.

8. The business has rented a cleaning machine from Equipco CC with a monthly
rental of R550. The contract expires on 30 June 2006.

9. Sipho and Lindani need a second cleaning machine to expand their
services. They have planned to purchase a second-hand cleaning machine
costing R5 000 in November. A deposit of R1 300 is payable in November
and thereafter a monthly instalment of R600 from December.

10. Water and electricity cost R300 per month and will increase by R40 in
December.

11. Stationery to be bought for cash on a monthly basis is:

November - R100
December - R120

12. The bank account of Zenzele Car-Wash showed an unfavourable balance of
R3 500 on 31 October 2005. .
I 44
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QUESTION 7

TRADING STOCK (17 marks; 10 minutes)

The following account was extracted from the General Ledger of Ekhaya
Traders:

REQUIRED:

Study the account and then answer the questions that follow:

Trading Stock Account

i, | Balance bd | 74800 | oy, | ? car| 3000
Sundry
31 Bank | CPJ 40 080 accounts GJ 2600
Creditors
control ? | 20620 Costofsales | cry| 36400
Cost of sales DAJ 4 320 ? DJ 32 200
? PCJ 440 Balance b/d 66 060
140 260 140 260
2004
April1 | Balance b/d 66 060
QUESTIONS:
1.  Give an explanation for the entry of R40 080 on the debit side of the
account. (2)
2. Give ONE reason why the account has been debited with R4 320. (2)
3. Does the business sell more goods for cash than it does on credit?
Support your answer with the amounts taken from the account. (3)
4. The amount of R20 620 was posted from which Journal? (2)

5. The business returned some goods to the suppliers to the value of
R3 000. Name the source document used for this type of transaction.  (2)

6. Provide the contra accounts for the following amounts:

6.1 R440 (2)
6.2 R32200 2)

7. Goods were donated to a local charity. In which figure in the account
above are these donations included? (2)
TOTAL: 300
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CENTRE NUMBER/SENTRUMNOMMER

CANDIDATE’S EXAMINATION NUMBER/KANDIDAAT SE EKSAMENNOMMER
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SPECIAL ANSWER BOOK/SPESIALE ANTWOORDEBOEK

This answer book consists of 14 pages.
Hierdie antwoordeboek bestaan uit 14 bladsye.

QUESTION MARKS INITIAL MOD.
VRAAG PUNTE PARAFEER MOD.

1.

Q1O d

TOTAL
TOTAAL
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QUESTION 1/VRAAG 1

MARULA TRADERS/MARULA HANDELAARS
CASH RECEIPTS JOURNAL - SEPTEMBER 2005
KONTANTONTVANGSTEJOERNAAL — SEPTEMBER 2005

Sundry Accounts/Diverse rekeninge

Doc | Day Details Fol Bank .
Amount Fol Details
Dok | Dag Besonderhede Fol Bank Bedrag Fol | Besonderhede
31 Totals/Totale 70 960 50 760

CASH PAYMENTS JOURNAL - SEPTEMBER 2005
KONTANTBETALINGSJOERNAAL — SEPTEMBER 2005

Sundry Accounts/Diverse rekeninge

Doc | Day Details Fol Bank A t Fol Detail
Dok | Dag | Besonderhede |Fol| Bank moun o etails
Bedrag Fol | Besonderhede
31 Totals/Totale 65 440 42 620

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief




ACCOUNTING SG/REKENINGKUNDE SG 3 DoE/2006/237
SENIOR CERTIFICATE EXAMINATION/SENIORSERTIFIKAAT-EKSAMEN - MARCH/MAART 2006

QUESTION 1/VRAAG 1

Dr/Dt GENERAL LEDGER OF MARULA TRADERS CriKt
ALGEMENE GROOTBOEK VAN MARULA HANDELAARS
1.2 BANK ACCOUNT/BANKREKENING

1.3 BANK RECONCILIATION STATEMENT - 30 SEPTEMBER 2005
BANKVERSOENINGSTAAT — 30 SEPTEMBER 2005

TOTAL
TOTAAL

49
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QUESTION 2/VRAAG 2

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO HANDELAARS
21 INCOME STATEMENT FOR THE YEAR ENDED 28 FEBRUARY 2005
INKOMSTESTAAT VIR DIE JAAR GEEINDIG 28 FEBRUARIE 2005

Sales/Verkope

Cost of sales/Koste van verkope

Gross profit/Bruto wins

Other operating income/Ander bedryfsinkomste

Gross operating income/Bruto bedryfsinkomste

Operating expenses/Bedryfsuitgawes

Operating profit/Bedryfswins

Interest income/Rente-inkomste

Profit before interest expense
Wins-voor-rente-uitgawe

Interest expense/Rente-uitgawe

Net profit for the year/Netto wins vir die jaar
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WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO HANDELAARS
2.2 NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARIE 2005

CURRENT ACCOUNTS
PRIVAATREKENINGE

S. WAMI
S. WAMI

P. WAKHO
S. WAKHO

TOTAL
TOTAAL

Salaries/Salarisse

Interest on capital/Rente op kapitaal

Primary distribution of profit
Primére verdeling van wins

Final distribution of profit
Finale verdeling van wins

Drawings for the year
Onttrekkings vir die jaar

Balance on the last day of the current year
Saldo op die laaste dag van die huidige jaar

2.3 Investigation of the trading stock deficit

Ondersoek ten opsigte van handelsvoorraadtekort

Opinion:
Mening:

Reason:
Rede:

TOTAL
TOTAAL

69
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QUESTION 3/VRAAG 3

DIPITSI ATHLETICS CLUB / DIPITSI-ATLETIEKKLUB
STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED
STAAT VAN ONTVANGSTE EN BETALINGS VIR DIE JAAR GEEINDIG
31 DECEMBER 2004/31 DESEMBER 2004

RECEIPTS/ONTVANGSTE

PAYMENTS/BETALINGS

Surplus/Surplus — Deficit/ Tekort

Balance at bank on 1 January 2004
Banksaldo op 1 Januarie 2004

Balance at bank on 31 December 2004
Banksaldo op 31 Desember 2004

Investment in Fixed Deposit/Belegging in Vaste deposito

Balance on 1 January 2004/Saldo op 1 Januarie 2004 20 000
Additional amount invested/Addisionele bedrag belé 5 000
Balance on 31 December 2004/Saldo op 31 Desember 2004 25 000
TOTAL
TOTAAL
39
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QUESTION 4/VRAAG 4

GENERAL LEDGER OF SEDIBENG LIMITED

Dr/Dt ALGEMENE GROOTBOEK VAN SEDIBENG BEPERK Cr/t
411 ASSET DISPOSAL ACCOUNT/BATEVERKOPEREKENING
4.1.2 ACCUMULATED DEPRECIATION ON VEHICLES ACCOUNT

OPGEHOOPTE WAARDEVERMINDERING OP VOERTUIEREKENING
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QUESTION 4/VRAAG 4

SEDIBENG LIMITED/SEDIBENG BEPERK
4.2 NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARIE 2005

4.2.1 Fixed assets/Vaste bates

Land and
Buildings
Grond en geboue

Vehicles
Voertuie

Equipment
Toerusting

Carrying value end of previous year
Drawaarde einde van vorige jaar

240 000

Cost/Kosprys

240 000

Accumulated depreciation
Opgehoopte waardevermindering

Movements/Bewegings:

Additions at cost
Verkrygings teen kosprys

Disposal at carrying value
Bateverkope teen drawaarde

Depreciation for the year
Waardevermindering vir die jaar

Cost/Kosprys

240 000

Accumulated depreciation
Opgehoopte waardevermindering

Carrying value end of current year
Drawaarde einde van huidige jaar

240 000

4.2.2 Trade and other receivables/Handels- en ander debiteure
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QUESTION 4/ VRAAG 4

4.2.3 Accumulated profit / Retained income/Opgehoopte wins/Behoue inkomste

TOTAL
TOTAAL

52
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QUESTION 5/VRAAG 5

GENERAL LEDGER OF CAPRICORN TRADERS CC
DriDt ALGEMENE GROOTBOEK VAN CAPRICORN HANDELAARS BK Cr/Kt

51.1 Members’ Contributions/Ledebydraes

—

5.1.2 SA Revenue Services: Income Tax/SA Inkomstediens: Inkomstebelasting

—
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QUESTION 5/VRAAG 5

5.1.3 Distribution to Members/Verdeling aan lede

]

5.2 Calculation of the amount of the net profit before tax for the year | ANSWER
ended 28 February 2005 ANTWOORD
Berekening van die bedrag van die netto wins voor belasting vir die
Jaar geéindig 28 Februarie 2005

TOTAL
TOTAAL

30
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QUESTION 6/VRAAG 6

ZENZELE CAR-WASH/ZENZELE CAR-WASH
6.1 Cash Budget for November and December 2005
Kontantbegroting vir November en Desember 2005
November | December
November | Desember

CASH RECEIPTS/KONTANTONTVANGSTE
Cash from services rendered/Kontant vir dienste gelewer

TOTAL RECEIPTS/TOTALE ONTVANGSTE

CASH PAYMENTS/KONTANTBETALINGS

Cash purchases of consumables
Kontantaankope van verbruiksgoedere
Payment to creditors/Betaling aan krediteure

TOTAL PAYMENTS/TOTALE BETALINGS

CASH SURPLUS (DEFICIT)
KONTANTSURPLUS (TEKORT)

CASH AT BEGINNING OF PERIOD

KONTANT AAN DIE BEGIN VAN DIE TYDPERK
CASH AT END OF PERIOD

KONTANT AAN DIE EINDE VAN DIE TYDPERK

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 6/VRAAG 6

DoE/2006/237

6.2

Your opinion on employing Zee
Jou opinie in verband met indiensneming van Zee

TOTAL
TOTAAL

44
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QUESTION 7/VRAAG 7

1. An explanation for the entry of R40 080
'n Verduideliking vir die inskrywing van R40 080
2. Give ONE reason why the account has been debited with R4 320.
Gee EEN rede hoekom die rekening met R4 320 gedebiteer is.
3. Does the business sell more goods for cash than it does on credit?
Support your answer with amounts taken from the account.
Verkoop die besigheid meer goedere vir kontant as op krediet?
Staaf jou antwoord met bedrae geneem uit die rekening.
4. The amount of R20 620 was posted from which Journal?
Vanaf watter joernaal is die bedrag van R20 620 oorgeboek?
5. The business returned some goods to the suppliers to the value of R3 000.
Name the source document for this transaction.
Die onderneming het sekere van die goedere ter waarde van R3 000 aan die
verskaffers teruggestuur. Noem die brondokument vir hierdie transaksie.
6. Provide the contra accounts for the following amounts.
Voorsien die kontra-rekeninge vir die volgende bedrae.
6.1 R440
6.2 | R32200
7. Which figure includes goods donated to charity?

Watter bedrag sluit die goedere in wat aan die liefdadigheidsorganisasie geskenk
is?

TOTAL
TOTAAL

17
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CENTRE NUMBER/SENTRUMNOMMER

CANDIDATE’S EXAMINATION NUMBER/KANDIDAAT SE EKSAMENNOMMER

SENIOR CERTIFICATE EXAMINATION
SENIORSERTIFIKAAT-EKSAMEN

FEBRUARY/MARCH 2006
FEBRUARIE/MAART 2006

DEPARTMENT OF EDUCATION
DEPARTEMENT VAN ONDERWYS

ACCOUNTING STANDARD GRADE
REKENINGKUNDE STANDAARDGRAAD

SPECIAL ANSWER BOOK/SPESIALE ANTWOORDEBOEK

This answer book consists of 14 pages.
Hierdie antwoordeboek bestaan uit 14 bladsye.

QUESTION MARKS INITIAL MOD.
VRAAG PUNTE PARAFEER MOD.

1.

Q1O d

TOTAL
TOTAAL
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QUESTION 1/VRAAG 1

MARULA TRADERS/MARULA HANDELAARS
CASH RECEIPTS JOURNAL - SEPTEMBER 2005
KONTANTONTVANGSTEJOERNAAL — SEPTEMBER 2005

Sundry Accounts/Diverse rekeninge

Doc | Day Details Fol Bank .
Amount Fol Details
Dok | Dag Besonderhede Fol Bank Bedrag Fol | Besonderhede
31 Totals/Totale 70 960 50 760

CASH PAYMENTS JOURNAL - SEPTEMBER 2005
KONTANTBETALINGSJOERNAAL — SEPTEMBER 2005

Sundry Accounts/Diverse rekeninge

Doc | Day Details Fol Bank A t Fol Detail
Dok | Dag | Besonderhede |Fol| Bank moun o etails
Bedrag Fol | Besonderhede
31 Totals/Totale 65 440 42 620

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 1/VRAAG 1

Dr/Dt GENERAL LEDGER OF MARULA TRADERS CriKt
ALGEMENE GROOTBOEK VAN MARULA HANDELAARS
1.2 BANK ACCOUNT/BANKREKENING

1.3 BANK RECONCILIATION STATEMENT - 30 SEPTEMBER 2005
BANKVERSOENINGSTAAT — 30 SEPTEMBER 2005

TOTAL
TOTAAL

49
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QUESTION 2/VRAAG 2

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO HANDELAARS
21 INCOME STATEMENT FOR THE YEAR ENDED 28 FEBRUARY 2005
INKOMSTESTAAT VIR DIE JAAR GEEINDIG 28 FEBRUARIE 2005

Sales/Verkope

Cost of sales/Koste van verkope

Gross profit/Bruto wins

Other operating income/Ander bedryfsinkomste

Gross operating income/Bruto bedryfsinkomste

Operating expenses/Bedryfsuitgawes

Operating profit/Bedryfswins

Interest income/Rente-inkomste

Profit before interest expense
Wins-voor-rente-uitgawe

Interest expense/Rente-uitgawe

Net profit for the year/Netto wins vir die jaar

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 2/VRAAG 2

DoE/2006/237
SENIOR CERTIFICATE EXAMINATION/SENIORSERTIFIKAAT-EKSAMEN - MARCH/MAART 2006

WAMI-NA-WAKHO STORES/WAMI-NA-WAKHO HANDELAARS
2.2 NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARIE 2005

CURRENT ACCOUNTS
PRIVAATREKENINGE

S. WAMI
S. WAMI

P. WAKHO
S. WAKHO

TOTAL
TOTAAL

Salaries/Salarisse

Interest on capital/Rente op kapitaal

Primary distribution of profit
Primére verdeling van wins

Final distribution of profit
Finale verdeling van wins

Drawings for the year
Onttrekkings vir die jaar

Balance on the last day of the current year
Saldo op die laaste dag van die huidige jaar

2.3 Investigation of the trading stock deficit

Ondersoek ten opsigte van handelsvoorraadtekort

Opinion:
Mening:

Reason:
Rede:

TOTAL
TOTAAL

69

Copyright reserved/Kopiereg voorbehou
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QUESTION 3/VRAAG 3

DIPITSI ATHLETICS CLUB / DIPITSI-ATLETIEKKLUB
STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED
STAAT VAN ONTVANGSTE EN BETALINGS VIR DIE JAAR GEEINDIG
31 DECEMBER 2004/31 DESEMBER 2004

RECEIPTS/ONTVANGSTE

PAYMENTS/BETALINGS

Surplus/Surplus — Deficit/ Tekort

Balance at bank on 1 January 2004
Banksaldo op 1 Januarie 2004

Balance at bank on 31 December 2004
Banksaldo op 31 Desember 2004

Investment in Fixed Deposit/Belegging in Vaste deposito

Balance on 1 January 2004/Saldo op 1 Januarie 2004 20 000
Additional amount invested/Addisionele bedrag belé 5 000
Balance on 31 December 2004/Saldo op 31 Desember 2004 25 000
TOTAL
TOTAAL
39

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 4/VRAAG 4

GENERAL LEDGER OF SEDIBENG LIMITED

Dr/Dt ALGEMENE GROOTBOEK VAN SEDIBENG BEPERK Cr/t
411 ASSET DISPOSAL ACCOUNT/BATEVERKOPEREKENING
4.1.2 ACCUMULATED DEPRECIATION ON VEHICLES ACCOUNT

OPGEHOOPTE WAARDEVERMINDERING OP VOERTUIEREKENING

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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SENIOR CERTIFICATE EXAMINATION/SENIORSERTIFIKAAT-EKSAMEN - MARCH/MAART 2006

QUESTION 4/VRAAG 4

SEDIBENG LIMITED/SEDIBENG BEPERK
4.2 NOTES TO THE FINANCIAL STATEMENTS ON 28 FEBRUARY 2005
NOTAS TOT DIE FINANSIELE STATE OP 28 FEBRUARIE 2005

4.2.1 Fixed assets/Vaste bates

Land and
Buildings
Grond en geboue

Vehicles
Voertuie

Equipment
Toerusting

Carrying value end of previous year
Drawaarde einde van vorige jaar

240 000

Cost/Kosprys

240 000

Accumulated depreciation
Opgehoopte waardevermindering

Movements/Bewegings:

Additions at cost
Verkrygings teen kosprys

Disposal at carrying value
Bateverkope teen drawaarde

Depreciation for the year
Waardevermindering vir die jaar

Cost/Kosprys

240 000

Accumulated depreciation
Opgehoopte waardevermindering

Carrying value end of current year
Drawaarde einde van huidige jaar

240 000

4.2.2 Trade and other receivables/Handels- en ander debiteure

Copyright reserved/Kopiereg voorbehou
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QUESTION 4/ VRAAG 4

4.2.3 Accumulated profit / Retained income/Opgehoopte wins/Behoue inkomste

TOTAL
TOTAAL

52
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QUESTION 5/VRAAG 5

GENERAL LEDGER OF CAPRICORN TRADERS CC
DriDt ALGEMENE GROOTBOEK VAN CAPRICORN HANDELAARS BK Cr/Kt

51.1 Members’ Contributions/Ledebydraes

—

5.1.2 SA Revenue Services: Income Tax/SA Inkomstediens: Inkomstebelasting

—

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 5/VRAAG 5

5.1.3 Distribution to Members/Verdeling aan lede

]

5.2 Calculation of the amount of the net profit before tax for the year | ANSWER
ended 28 February 2005 ANTWOORD
Berekening van die bedrag van die netto wins voor belasting vir die
Jaar geéindig 28 Februarie 2005

TOTAL
TOTAAL

30
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QUESTION 6/VRAAG 6

ZENZELE CAR-WASH/ZENZELE CAR-WASH
6.1 Cash Budget for November and December 2005
Kontantbegroting vir November en Desember 2005
November | December
November | Desember

CASH RECEIPTS/KONTANTONTVANGSTE
Cash from services rendered/Kontant vir dienste gelewer

TOTAL RECEIPTS/TOTALE ONTVANGSTE

CASH PAYMENTS/KONTANTBETALINGS

Cash purchases of consumables
Kontantaankope van verbruiksgoedere
Payment to creditors/Betaling aan krediteure

TOTAL PAYMENTS/TOTALE BETALINGS

CASH SURPLUS (DEFICIT)
KONTANTSURPLUS (TEKORT)

CASH AT BEGINNING OF PERIOD

KONTANT AAN DIE BEGIN VAN DIE TYDPERK
CASH AT END OF PERIOD

KONTANT AAN DIE EINDE VAN DIE TYDPERK

Copyright reserved/Kopiereg voorbehou Please turn over/Blaai om asseblief
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QUESTION 6/VRAAG 6

DoE/2006/237

6.2

Your opinion on employing Zee
Jou opinie in verband met indiensneming van Zee

TOTAL
TOTAAL

44

Copyright reserved/Kopiereg voorbehou
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QUESTION 7/VRAAG 7

1. An explanation for the entry of R40 080
'n Verduideliking vir die inskrywing van R40 080
2. Give ONE reason why the account has been debited with R4 320.
Gee EEN rede hoekom die rekening met R4 320 gedebiteer is.
3. Does the business sell more goods for cash than it does on credit?
Support your answer with amounts taken from the account.
Verkoop die besigheid meer goedere vir kontant as op krediet?
Staaf jou antwoord met bedrae geneem uit die rekening.
4. The amount of R20 620 was posted from which Journal?
Vanaf watter joernaal is die bedrag van R20 620 oorgeboek?
5. The business returned some goods to the suppliers to the value of R3 000.
Name the source document for this transaction.
Die onderneming het sekere van die goedere ter waarde van R3 000 aan die
verskaffers teruggestuur. Noem die brondokument vir hierdie transaksie.
6. Provide the contra accounts for the following amounts.
Voorsien die kontra-rekeninge vir die volgende bedrae.
6.1 R440
6.2 | R32200
7. Which figure includes goods donated to charity?

Watter bedrag sluit die goedere in wat aan die liefdadigheidsorganisasie geskenk
is?

TOTAL
TOTAAL

17
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