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Fifth Semeter 5 Yr. B.B.A. LL.B. (Hon’s) Examination, December 2013
INSURANCE LAW (Opt. – I)

(2012 – 13 Onwards Batch) (2011 – 12 Batch)

Duration : 2 2
1  Hours Max. Marks : 70

Instructions : 1. Answer all 5 Questions.

2. One essay type and one short note question or problem

from each Unit have to be attempted, which is referred as

part (a) and (b) in all the Units.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada

completely.

UNIT – I

Q. No. 1. (a) ‘The aim of all insurance is to protect the owner from a variety

of risks which he anticipates’  – Discuss. Marks : 9
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OR/�����

Explain the main objectives and the Consitution of IRDA.
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(b) Write short note on : Marks : 5
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Renewal of registration.
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Nature of insurance.
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UNIT – II

Q. No. 2. (a) ‘Good faith lies at the root of the insurance contract’ – Discuss.  Marks : 9
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Examine the rule of ‘cause proxima’ in insurance contract.
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(b) Mr. Rakesh takes out a policy on his life by concealing his

age by 5 years and later within two years he dies. Can his

wife Rashmi claims insured sum ? Marks : 5
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OR/�����

Rajani wife of Ramu, quarrelled with her husband and set

fire to goods issued by Ramu. Is Ramu entitled to be

indemnified under the policy ?
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UNIT – III

Q. No. 3. (a) Who is a nominee ? Can he claim title to the insurance

money ? Marks : 9
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OR/�����

Comment on compulsory insurance under the M. V. Act.
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(b) The owner of motor vehicle dies in the accident and the

3rd party is injured but survives. Can he claim aganist the
estate of the deceased owner ? Marks : 5
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OR/�����

Raghuveer insured his life. Later he become insane and

commits suicide. Can his heirs recover the policy money ?
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UNIT – IV

Q. No. 4. (a) Explain the rights of an insurer on the out break of fire . Marks : 9
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Discuss the unique features of fire insurance contract .
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(b) Write a note on Crop Insurance. Marks : 5
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Venu insures his house against fire and sold to Viru but

fails to transfer the policy to Viru. After few days the house

is destroyed by fire. Can Viru recover loss from to insurer ?
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UNIT – V

Q. No. 5. (a) Examine the kinds of losses in Marine insurance . Marks : 9
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Explain the different kinds of perils of the sea.
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(b) Write a note on abandonment. Marks : 5
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A ship which was insured against marine was sunk. The
insurer pays the value in full. The ship was subsequently
salvaged. Decide who is entitled to the sale proceeds of
the salvaged ship ?
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