Il Semester Five Years B.A.LL.B. Examination, December 2012
ECONOMICS - |

Duration : 3 Hours Max. Marks : 100

Instructions: 1. Answer all5 questions.

2. One essay type and one short note question or problem
from each Unit have to be attempted, which is referred as
Part (a) and Part (b) in all the Units.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada
completely.

UNIT -1

Q. No. 1. (a) Discuss the Wealth Definition. Marks : 15
ROTET e F0DTY WS A
OR/eogses
Explain the basic problems of Economics.
@qﬁrm@d B[RO ﬁmﬂgmﬁﬁg{ QDTOR0.
(b) Write a short note on : Marks : 5
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Discuss the Scarcity Definition.
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Explain nature and scope of Economics.
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UNIT - II

Q. No. 2.(a) What is supply ? State the law of supply with an illustration
and diagram. Marks : 15

TPBE oTTeTO ? IPTF  ACPTOTT, VFLRT  TNH
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What is Demand ? State the law of Demand with an illustration
and diagram.
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(b) Write a short note on : Marks : 5
£33 W0 :

Explain Elasticity of Demand.
3eRB ASAOTBZ BID DRWOR.
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OR/esgss
Indifference curve.
Woaes, wETess.
UNIT = 1II
Q. No. 3.(a) What is cost ? Explain various concepts of cost. Marks : 15
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Explain law of Returns and state the 3 types of law of Returns.
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(b) Write a short note on :

wegsé 203C00

Cobb-Douglas Production Function.

ST -GBS PVBIT0 WOLSS.
OR/esgs5
Law of variable proportions.

wga%még TRRENG 0T,
UNIT -1V

Q. No. 4. (a) Whatis Monopolistic Competition ? Under Monopolistic
Competition how Price and Output are determined in it. Marks : 15
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OR/e&5s0

What is Oligopoly ? Explain types and features of Oligopoly.
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(b) Write a short note on : Marks : 5

&Qsé 03O0 ;

State the short run equilibrium of firm and industry.
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Explain Price Determination under perfect competition.
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Q. No. 5.(a) Critically explain the Keynesian theory.

(b)

4-

UNIT -V
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What is macro economics ? State the importance of macro
economics in economy.
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Write a short note on:

£33¢3 B0 :

What is National Income ? Explain concept of National
Income.

To, 0D BSTIOI QOTTEI ? T, €030 BSTONT AT
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Explain method/measurement of National Income.
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