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WARNING

You must return this section with your i
answer book, otherwise marks will be lost.

Candidate's Examination Number

Coimisiun na Scruduithe Stait
State Examinations Commission

JUNIOR CERTIFICATE EXAMINATION, 2009

BUSINESS STUDIES - HIGHER LEVEL - PAPERI

TUESDAY, 9 JUNE 2009 — MORNING, 9.30 — 12.00

SECTION A
(80 marks)

Answer all 20 questions. Each question carries 4 marks.

Calculators may be used.
Make and Model of Calculator Used:

&

Identify two examples of input devices and two examples of output devices used in IT:

INPUT DEVICES

(@)

(i)

OUTPUT DEVICES

(@)

(i)

A person borrowed €13,500 for two years at 6%.

Calculate the flat rate of interest/simple interest this person will pay: (Show your workings.)

Workings:

Answer:
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List two examples of sales promotion methods used to sell goods in a retail outlet.

)

(ii)

Complete the following Trading Account by filling in the four unshaded areas,

numbered (i) to (iv):

Trading Account for year ending 31-03-2009

Sales
Stock (1-04-08)
(ii)

Carriage Inwards

(iii)

(iv)

€ € €
(@)
90,000
58,000
2,000 140,000
230,000
60,000
170,000
130,000

Explain two ways in which a company might use its retained earnings/reserves:

)

(i)

The following figures appear in a company’s Final Accounts:

Net Profit  €30,000

Capital Employed €600,000

Calculate the Return on Capital Employed:

(Show your workings.)

Workings:

Answer:

%
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7.

On 1 June 2009, C. Allen sold goods on credit to K. Davoren for €1,500. There was no VAT

on these goods.

Complete the ledger accounts of C.Allen, showing the names of the accounts and the relevant
details, numbered (i) to (iv):

(@ Alc
Dr Cr
Date Details € Date Details €
2009 ..
Tune 1 (ii) 32,000
(iii) Ale
Dr Cr
Date Details € Date Details €
2009 .
Tune 1 (>iv) 32,000
Explain the term Mixed Economic System:
Select the correct document from the following list to complete each of the four unshaded
areas in the chart below in the correct sequence:
Cheque Credit Note Quotation Invoice
Buyer Sends Seller Sends
1. Letter of Enquiry 2.
3.  Order 4.
5. Returns 6.
7. Statement
8. 9. Receipt
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10.

11.

12.

Column 1 is a list of consumer terms. Column 2 is a list of statements which can be matched
to these terms. (One statement does not refer to any of the consumer terms.)

Consumer Terms Statements
1. Consumer A. Form of compensation.
2. Redress B. Let the buyer beware.

3. Merchantable Quality C. Written promise which adds to consumer rights.

4.  Guarantee D. Person who buys goods and services for own use.

E. Goods must be fit to be sold.

Match the two lists by placing the letter of the most appropriate statement under the relevant
number below:

A debtor owed a business €15,000. The debtor was declared bankrupt and paid 35 cent in the
euro. The balance was written off as a bad debt.

Calculate the amount written off as a bad debt: (Show your workings.)

Workings:

Answer:

€

Study the following channel of distribution:

MANUFACTURER — CONSUMER

Explain two reasons why this channel of distribution may arise:

(@)

(ii)
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13.

14.

Complete and balance the Debtors Control Account on 30 April 2009 from the following
information:

Debtors balance on 30 April 2009 4,700
Total credit sales for April 21,590
Total cash received from debtors in April 17,800
Dr Debtors Control Account Cr
Date Details € Date Details €
OR (Alternative Format)
Debtors Control Account
Date Details Dr Cr Balance
€ € €
Name one State-owned business involved in each of the following activities:
(@) COMMUNICATIONS
(i) TRANSPORT
(iii) HEALTH INSURANCE
(>iv) MARKETING
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Tick (v') the appropriate columns to indicate where in the final accounts of a hairdressing
service business the following items should be entered on 31/5/2009:

Operating Statement Balance Sheet

Client fees

Wages

Stock of hair products (31/5/2009)

Explain two duties of a shop steward in any organisation:

(@)

(i)

(i) Enter the following balances in the partially completed General Journal of Browne Ltd:

1 January 2009  Premises €240,000
Creditor: Casey Ltd €21,000

(ii) Calculate the Ordinary Share Capital:

Browne Ltd — General Journal
Date Details F Dr Cr
€ €
Bank CB1 47,000
Premises GL1
Creditor: Casey Ltd CLI
Ordinary Share Capital GL2
Assets, Liabilities and Share Capital of
Browne Ltd on this date.
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18.  Enter the following transaction in the Purchases Returns Book of Lynch Ltd:

On 3 June 2009, Lynch Ltd returned goods €4,000 to Murray Ltd (Credit Note No. 5).
The VAT rate on these goods is 2172 %.

Lynch Ltd — Purchases Returns Book

. CN Net VAT Total
Date Details No. F € € €

19. On 1 May 2009, a petty cashier had an imprest of €100. During the month of May, she spent
€19 on postage, €36 on travel and €25 on cleaning.

(i) Explain the term Imprest.

(i) Calculate the amount the petty cashier will require to restore the imprest.
Show your workings.

Workings:
Answer:
€
20.  Using your knowledge of the factors of production and their rewards/payments, fill in the

missing information in the four unshaded areas below:

Factors of Production Reward/Payment

@ Land

(i) Interest

(iii) | Enterprise

(iv) Wages
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For use with Section B - Question 1(A)

Budget Comparison Statement for the Casey household for the year 2008

INCOME J?:(—lgl;tec Actual Difference
€ € €
Salaries 52,000
Child benefit 3,600
Interest 540
Other
TOTAL INCOME 56,140
EXPENDITURE
Fixed
Mortgage 10,200
Car insurance 670
House insurance 580
Subtotal 11,450
Irregular
Household costs 8,880
Car costs 1,640
Clothing and footwear costs 1,900
Light and heat costs 3,100
Health insurance 1,600
Subtotal 17,120
Discretionary
Entertainment costs 3,000
Presents 1,000
Holidays 7,500
Subtotal 11,500
TOTAL EXPENDITURE 40,070
Net Cash 16,070
Opening Cash 2,225
Closing Cash 18,295

Note: Do not complete the shaded boxes
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1. (B)

)

(i)

(iii)
(iv)

)

1. (C)

)

(i)

For use in answering Section B — Question 1(B and C)

How much had the Casey household budgeted to save during

Answer:
2008?
What was the budgeted closing cash at the end of 2008? Answer:
What was the actual closing cash at the end of 2008? Answer:
State by how much the Casey household’s Actual Total Answer:
Expenditure differed from their Budgeted Total Expenditure. )

Explain one possible reason why the health insurance company increased its charges.

‘Actual’ 2008 Budget.

Outline two pieces of financial advice you would give the Casey household in light of the

Give two reasons why the Casey household would prepare a budget.
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Document for use with Section B — Question 6 (A)

Workings

Gross Pay PAYE

Tax Credit Other

()

Wage Slip

Name:

Week No:

Basic Pay €

Overtime

Gross Pay — €

Tax Credit €

Deductions:

PAYE

PRSI

Trade Union

ONNONNONEOD!

Savings

Total Deductions — €

Net Pay — €

PLEASE REMEMBER TO RETURN THIS SECTION ‘A’
WITH YOUR ANSWER BOOK

Page 10 of 10




Blank Page




Blank Page





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /AharoniBold
    /AngsanaNew
    /AngsanaNew-Bold
    /AngsanaNew-BoldItalic
    /AngsanaNew-Italic
    /AngsanaUPC
    /AngsanaUPC-Bold
    /AngsanaUPC-BoldItalic
    /AngsanaUPC-Italic
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /Batang
    /BatangChe
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BrowalliaNew
    /BrowalliaNew-Bold
    /BrowalliaNew-BoldItalic
    /BrowalliaNew-Italic
    /BrowalliaUPC
    /BrowalliaUPC-Bold
    /BrowalliaUPC-BoldItalic
    /BrowalliaUPC-Italic
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Castellar
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CordiaNew
    /CordiaNew-Bold
    /CordiaNew-BoldItalic
    /CordiaNew-Italic
    /CordiaUPC
    /CordiaUPC-Bold
    /CordiaUPC-BoldItalic
    /CordiaUPC-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /David-Bold
    /David-Reg
    /DavidTransparent
    /DilleniaUPC
    /DilleniaUPCBold
    /DilleniaUPCBoldItalic
    /DilleniaUPCItalic
    /Dotum
    /DotumChe
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /EucrosiaUPC
    /EucrosiaUPCBold
    /EucrosiaUPCBoldItalic
    /EucrosiaUPCItalic
    /FelixTitlingMT
    /FixedMiriamTransparent
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FrankRuehl
    /FreesiaUPC
    /FreesiaUPCBold
    /FreesiaUPCBoldItalic
    /FreesiaUPCItalic
    /FrenchScriptMT
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Haettenschweiler
    /Impact
    /ImprintMT-Shadow
    /IrisUPC
    /IrisUPCBold
    /IrisUPCBoldItalic
    /IrisUPCItalic
    /JasmineUPC
    /JasmineUPC-Bold
    /JasmineUPC-BoldItalic
    /JasmineUPC-Italic
    /Kartika
    /KodchiangUPC
    /KodchiangUPC-Bold
    /KodchiangUPC-BoldItalic
    /KodchiangUPC-Italic
    /Latha
    /LevenimMT
    /LevenimMTBold
    /LilyUPC
    /LilyUPCBold
    /LilyUPCBoldItalic
    /LilyUPCItalic
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /MaiandraGD-Regular
    /Mangal-Regular
    /MicrosoftSansSerif
    /MingLiU
    /Miriam
    /MiriamFixed
    /MiriamTransparent
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MVBoli
    /Narkisim
    /NSimSun
    /OCRAExtended
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /PMingLiU
    /Pristina-Regular
    /Raavi
    /RageItalic
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rod
    /RodTransparent
    /ScriptMTBold
    /Shruti
    /SimHei
    /SimSun
    /SPIonic
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU (Stephen Austin Distiller settings file V6)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 822.047]
>> setpagedevice


