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N. B. : (1) Question No. 1 is cnmpulsory

(2) Answer any three questions from the remaining six questions.
(3) All questions carry equal marks. e

. f /’//7

Write short notes on any three of the following -
(a) Contribution of agricultural sector in Indian Economy
(b) Mellor’s theory of agricultural development
(¢c) Agricultural Taxation in India
(d) Crop insurance in India
(¢) Role of agricultural extension
(f) Impact of globalisation on Indian agriculture. i
(a) Examine the trends in agricultural production and productnwty in India Since
1951.
(b) Write a note on low productivity of Indian agnculture as compared to dcvel0ped |
countries.

4P

(a) Examine the public investment on major, medium and minor irrigation in India. }
(b) What are the criticisms levelled against major irrigation projects ?

What is new technology applied in Indian agriculture ? What is its impact on :—
(a) Input Substitution
(b) Real wages
(¢) Regional disparities.

(a) Explain various financial sector reforms undertaken in India. l
(b) Explain the importance of micro finance in Indian economy.

Attempt any two :— |
(a) Importance of research in Indian agriculture
(b) Difference between capitalism and feudalism
(c) Abolition of intermediaries Act.

Attempt any two of the following -
(a) Role of Foreign capital in Indian agriculture
(b) Methods of surplus extraction
(¢) Modes of production.
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a. Mention the various sources of demographic data.

b. Explain the relevance of balancing equation and standardization of
demographic data.

a.Discuss the various measures of mortality.

b.What are the factors affecting mortality.

c.Bring out the levels, trends and differentials in mortality.

a.How would you analyse the marital status from census data?
b.Explain the trends and differentials in fertility.

c.Elucidate the factors affecting fertility.

d.Bring out the role of Proximate variables in determination of fertility.

Critically evaluate the Harris Todaro model of rural urban migration by
mentioning its policy implications.

Elucidate the patterns of urbanization by giving special emphasis on the
factors affecting urbanisation.

Discuss the scope and relevance of population projection in the study of
demography.

Bring out the utility of population projection in development planning.
Write short notes on any two of the following:-

a. Crude rates of mortality

b.Life tables

b.Errors in age data

c.Cohort measures

d.Consequences of urbanization .

e.Factors determining migration
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N.B.: (1) Attemptany four questions.
(2) All questions carry equal marks.

State and prove the central limit theorem.

Explain the following -
(i) Identification in a VAR model
(i) Impulse response function in a VAR model.

3. In the context of Bayesian analysis, explain the following :—
(i) Informative and non-informative priors
(i) Various loss functions and point estimation.

4. Stating the appropriate assumptions, prove the Gauss-Markov theorem in the
context of the multiple linear regression model.

5. Answer the following =
(i) Explain what you mean by super-exogeneity. How does it differ from

weak and strong exogeneity ?
(ii)y Explain in detail, Engle’s LM test.

6. Explain with suitable examples —
(i) Structural and reduced forms of a macro-econometric system

(i) Deterministic and stochastic simulation.

7. Write short notes on any two -
(i) Yule-Walker equations-
(i) Tobit regression
(iii) Spectral analysis of time series
(iv) Dickey-Fuller test for stationarity
(v) Rank and order conditions for identification of a simultaneous equations

system.
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M-B= (1) Attempt any four questions.

(2) All questions carry equal marks.

Analyse in detail time and uncertainty in monetary models.
2. Explain money in dynamic equilibrium modeis.

3. Describe effects of interest rate liberalization.

4. What do you understand by the term structure of interest rate ?
5. Explain-the relationship between inflation, interest rate and exchange rate.
6. Give an account of monetary reforms and financial liberalization.

7. Write short notes on any two of the following —

(a) Banks and financial institutions

(b) Money in the utility function

(c) Financial repression

(d) Monetary transmission mechanism
(e) Open market operations.
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‘ N. B. : (1) Attempt any four questions. T
" . (2) All questions carry equal marks. (o]
i. Discuss the use of ‘Kinked Demand Curve’ in the determination of equilibrium in 25
[ oligopolistic market.
2. (a) Elaborate on the Utility of Ratio Analysis. 10
(b) Discuss the conventional techniques of including risk in analysis of project 15
evaluation.
3. (a) Explain the determinants of vertical integration. 10
(b) What are the needs and requirements of Mergers and Acquisitions ? 15
4. (a) Explain Laucastrain Approach to product differentiation. 10
(b) Examine the concepts of advertising and price competition. 15
5. (a) Discuss the concept of contestable markets. 15
(b) Write a note on ‘Measures of Concentration’. 10 .
6. (a) Discuss the government’s small industry development programme. 15 L
(b) ‘““There are complementaries between small and large scale industries.” 10
7. Write notes on any two — 25
(a) Bertrand Model of Price Competition (¢) Industrial Estates Programme
(b) Sensitivity Analysis (d) Role of Public Enterprises.
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(1) Attempt any four questions. '
(2) All questions carry equal marks.

Explain the estimation of the fixed effects panel data model.

Derive the autocovariance function for a stationary AR(2) model with Gaussian

disturbance term.

Explain the following :—
(i) ARCH(P) model
(ii) Exponential GARCH model.

Discuss briefly the contegration in VAR models and it’s relevance.

Describe the following :—
(i) Weak exogeneity

(ii) Strong exogeneity
(iii) Super exogeneity.

Explain with a suitable example the following -—
(i) Structural and reduced form of macroeconometric systems
(i) Deterministic and stochastic simulation.

Write short notes on any two —
(i) ARCH in mean model
(i) Logit regression
(iii) Spectral analysis of time series
(iv) Tobit regression
(v) Engle’s LM test.
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N.B.: (1) Attempt any four questions :
(2) All questions carry equal marks

Ql Discuss (i) futures markets (ii) principles of futures pricing and (ii) hedging
strategies using futures contracts.

Q2(a) Explain the concept of Put-Call Parity.

(b) Discuss the following: (i) Butterfly Spreads (ii) Calendar Spreads and (iii)
Diagonal Spreads

Q3 Explain general equilibrium with firms and stock markets.

Q4 Show how competitive market failure results in a situation where all high
risk customers are completely insured while low risk customers have
insufficient or no insurance.

Qs Explain the concept of deposit insurance and discuss whether fairly priced
deposit insurance is possible.

Q6(a) Discuss an ARIMA (p.d,q) model with reference to a financial time series

(b) Write a note on diagnostic testing for homoscedasticity of the residuals
Q7 Write short notes on ANY TWO of the following:
(1) Factors that affect option prices

(11) Combinations
(i) Credit rationing
(iv) Rule based fiscal policy.
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N.B. : (1) Attempt any four questions.
' (2) All questions carry equal marks.

1. Explain the following concepts —

(a) The rank of a matrix

(b) Positive semi-definite matrices
(c) Similar matrices.

2. Explain the simplex method of linear programming, explaining the logic of each step.
3. State and prove the Envelope theorem.
4. Explain in detail the static input-output system.

5. Define and explain the concepts of eigenvalues and eigenvectors associated with a square
matrix. Explain how eigenvalues relate to the stability of a matrix in a dynamic sense.

6. Explain how you will solve a finite horizon dynamic programming problem with a suitable
example.

7. Write short notes on any two —

(a) The determinant of a matrix
(b) Lagrange multiplier

(c) Dynamic input-output system
(d) Duality

(e) Hawkins-Simon conditions.
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(1) Attempt any four questions.
(2) All questions carry equal marks.

Discuss in detail the components of Balance of Payments.

What is Purchasing Power Parity ? DISCUSS the dynamlc form of purchasmg
power parity.

Discuss different measures to regulate international banking. Explain difficulties
in regulating international banking.

Discuss the monetary approach to balance of payment determination.

When is a currency area said to be optimum ? What are the costs and benefits
of currency area ?

Write notes on :—
(a) India’s external debt.
(b) Convertibility of the rupee.

Write notes on any two of the following -
(a) Fixed versus flexible exchange rate
(b) International debt crisis
(c) Exchange rate ove%ooting
(d) India’s exchange rate in the post-1990s period.
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Note: 1.Answer any Four questions
2. All questions carry equal marks.

QI. Explain the functional form of HDI of 2010. Is the HDI measure a foolproof measure of
human development? Explain.

Q.2. Explain briefly:

A) Theory of endogenous growth

B) The concepts of human development and human resource development
Q.3. Discuss:

A) Education as consumption or investment

3) The progress of primary education in India

Q.4. Explain the market failures in health insurance. Discuss the health insurance scheme initiated
by the Government of India in recent years.

Q.5. Discuss any market valuation approaches of assessing the environmental impacts.
Q.6. A) Examine the drawbacks of of social security schemes in India.
B) Discuss social security schemes in the Developed countries in the world.
Q.7. Write notes on any two of the following
A) Human Development Index vs Gross National Product
B) Rae of return approach in education
C) Public vs private provision of education in India

[£) Discount rates in the context of project evaluation
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N.B.:i) Attempt any four questions. ‘
ii) All Questions carry equal marks.

Q.la) What are the economic characteristics of transport? Give examples.
b) Does transport play a key role in the location of economic activity?

Q.2a) Discuss the concepts of specific, common and joint costs in transport

with suitable examples. (13)

b) Explain with examples why demand for transport is a derived one. (12)
Q.3a) Are State Road Transport Undertakings in India efficient? Discuss. (13)
b) Examine the basis for road pricing in India. o (12)

Q.4a) The rural road network in India is inadequate quantitatively and
qualitatively. Discuss. (13)
b) Examine the relationship between transport and environment. (12)

Q.5a) Do you agree that ports in India are not as- efficient as ports elsewhere? (13)
b) Only better co-ordination at the macro and micro levels can lead to better

utilisation of transport facilities. Comment. (12)
Q.6a) Construct a framework of a transport policy for a country like India. (13)
b) Time Savings are important in transport. Do you agree? Why? (12)
0.7) Write short notes on any two of the following: (25)

a) Budgetary support to railways
b) Private transport in India

¢) Investment in shipping

d) Inland water transport in India
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NB: 1. Attempt any four questions.
2. All questions carry equal marks.

1. Critically discuss the statement: Truth is a pathless land’.
2. Comment on Krishnamurti’s statement that ‘the world is in you and you are the world'.
3. Elucidate the nature of conflict and competition. Discuss the implications of a non-
competitive way of life with reference to Krishnamurti’s notion of ‘choiceless awareness’.

4. What is the self? Distinguish between knowing oneself and learning about oneself.

S;. How would you analyze Krishnamurti’s view that fear is the basis of morality. Do you think it
is possible for ‘complete’ action to overcome the duality of right and wrong, good and bad?
Discuss. |

6. Elucidate the notion of relationships as the mirror to self —discovery.

7. Examine the relation we share with Nature and other Human beings.

8. Contrast the nature of love and thought and bring out its effect on ones life. Investigate the
possibility of a ‘totally different way of living'.

9. Write notes on any two of the following:

a. Desire and the pursuit of pleasure.

b. Seeing is acting.

¢. Meditation.

d. Love and Compassion.
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lﬂ.‘:B‘: (1)..Question No. 1 is compulsory

' (2)~ Attempt three more questions from the remaining.
(3). All questions carry equal marks.

-

-t

1. Write notes on any three of the following :—
(@) Population growth and demand for farm products
(b) Backward bending supply curve of agricultural products
(c) Objectives of agricultural price policy
(d) Unorganised rural credit market
(e) Features of subsistence farming system
() Analysis of rural classes.

2. What is food security ? What are the measures adopted by Govermnment of India to
overcome the problem of hunger ? '

3. What are the factors affecting supply of farm products ? Write in detail ‘Cobweb moder'.

4. (a) Express how a rational farmer behaves in respect to factor-factor relationship.
(b) What are the uncertainties involved in agricultural production ? Suggest measures
to reduce it.

5. Examine the role of organized credit market in providing agricultural credit to Indian
farmers since 1951.

6. Attempt any two —
(a) Employer - employee relationship in Indian agriculture
(b) Conditions of agricultural labour in India
(c) Unfree type of labour in Indian agricultural labour market.

7. Attempt any two -
(a) Restrictions on land market
(b) Terms and conditions in tenancy contract
(c) Cheung's theory of share tenancy.
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QL.

Q2.
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Q4.
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Q6.
Q7.
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Con. 1511-13 .

Ve (REVISED COURSE)

(3 Hours) [Total Mark¥

Flraet . eon

(1) Attempt any four questions. _
(2) All questions carry equal marks,

(a)
(b)

Write a note on fixed coupon bonds and floating rate bonds.

In the context of an interval t < s < T, what is meant by the

following contracts written at ‘t’.

(i) the simple forward rate

(ii)  the continuously compounded forward rate for [S,T],
contracted at ‘t’

(iii)  the continuously compounded spot rate for [S,T]

(iv)  the instantaneous forward rate with maturity T,
contracted at ‘t’

(v) the instantancous short rate at “t’.

Discuss the measures that help evaluate the performance of mutual
fund managers.
Discuss the consumption CAPM model

Discuss the Shleifer-Vishny model of mis-pricing and short-
termism.

Discuss the theories of the term structure of interest rates
Discuss Shiller’s Volatility Test

Write short notes on any TWO of the following -

(i) Discounted Cash Flow Methods

(ii) Arbitrage Pricing Model

(ii1) Rational Valuation Formula

(iv) Noise Traders.

(v) Measures of Yield.
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&  VI-FHExam. Feb-133

o3 Con.1019:13”

i

-

e NeB. :.(1) Attempt any four questions.
(2) All questions carry equal marks.

1. (a)

- (b)
2. (a)
(b)

3. (a)
(b)

4. (a)
(b)

5. (a)

(b)

6. (a)

(b)

| ' (3 Hours ) [Total Mar

»

lllustrate the assumptions underlying the Von Neumann utility analysis.
Prove that the indirect utility function is homogenous of degree zero in prices
and income, strictly increasing in wealth, non-increasing in prices and
quasi-convex.

Prove that Shephard’s Lemma is a specific example of the Envelope Theorem.
Comment on the duality of the cost and production function.

Discuss the relevance of infinitely-repeated games in the context of the Folk
Theorem.

Explain the Cournot game with special reference to continuous strategies.

Describe adverse selection under uncertainty with special reference to
insurance games.

Illustrate the concept of adverse selection under the haterogeneous state
of Lemons Il and IV.

What are the various categories of asymmetric information models ?
Describe the principal-agent problem in the context of the production game.

Briefly describe the basic principles of welfare economics with the help of
box diagram.
State the first welfare theorem with production.

7. Write notes on any two -

(a) Kaldor's theory of income distribution
(b) Lexicographic preference

{(c) Bayesian Nash equilibrium

(d) Sheep-skin effect

(e) Theory of the second best.

[ TURN OVER
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