
ISQ Examination (Winter-2012) 

An Introduction to Insurance – Associateship 
 
 
 
Q.  Examine the role of Security and Exchange Commission of Pakistan (SECP) 

in the development of Insurance industry in Pakistan.       
 
 

Q.  What is insurance?  What are the benefits and costs of insurance? 
 
                         

Q.  An Insurance Company applying for registration is required to submit a 
business plan to SECP.  Discuss the components of the business plan. 

                 
 

Q.  What do you understand by reinsurance? Discuss its methods, benefits, and 
regulations applicable to it in Pakistan.                    

                                       

    
Q.  What is the nature and scope of risk management in insurance?                 
 
       
Q.  What do you understand by warranties? What are the important warranties in 

Marine Insurance?         
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