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Introduction

The Edexcel International General Certificate of Secondary Education (IGCSE) in Economics is
designed for use in schools and colleges. It is part of a suite of IGCSE qualifications offered by
Edexcel.

The Edexcel IGCSE in Economics is designed as a two-year course. As students progress
through the course they are introduced to new ideas and concepts while continuing to use and
reinforce previously learned concepts and skills. The course is designed to give students a sound
understanding of economics, and the ability to use knowledge, skills and understanding
appropriately in the context of individual countries and the global economy.

Key subject aims

The Edexcel IGCSE in Economics qualification enables students to:

e develop an understanding of economic concepts and apply these concepts to real-life
situations

e interpret and evaluate economic data in order to make reasoned arguments and informed
judgements

e develop an awareness of economic change and its impact on developing and developed
economies

e understand economic issues, problems and possible solutions that affect mixed economies

e participate effectively in society as citizens, producers and consumers.



About this specification

Key features and benefits of the specification

Key features and benefits are:

100% examination — single assessment route allowing all students to demonstrate their
knowledge and understanding of economics

assessment opportunity in both January and June examination series
comprehensive and detailed description of subject content

subject content kept to manageable proportions

provides opportunities to apply the subject content to local economic circumstances

appropriate for students of various ages and from diverse backgrounds in terms of general
education and lifelong learning

provides a sound foundation for Edexcel AS GCE and Advanced GCE in Economics, or
equivalent qualifications.
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Specification at a glance

The Edexcel IGCSE in Economics is assessed through a written examination paper.

Paper 1: Economics Paper code: 4EC0/01

e Externally assessed
e Availability: January and June series

e First assessment: June 2011

Overview of content
There are four areas of subject content. Students are required to study all four areas.
A The Market System
— Demand and supply
—  The role of the market in solving the economic problem
—  The labour market
B Business Economics
—  Production
—  Competition
—  Public and private sectors
C Government and the Economy
— Macroeconomic objectives
— Policies
— Relationship between objectives and policies
D The Global Economy
—  Globalisation
— International trade

— Exchange rates

Overview of assessment

e This qualification is assessed through an examination paper lasting two hours and
30 minutes, set and marked by Edexcel.

¢ Single tier of entry.

e The total number of marks available 1s 120.
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Qualification content

Paper 1: Economics

Content overview

There are four areas of subject content. Students are required to study all four areas.

A The Market System e Demand and supply

e The role of the market in solving the economic problem

e  The labour market

B Business Economics e Production
e Competition
e Public and private sectors
C Government and the e Macroeconomic objectives
Economy e Policies
e Relationship between objectives and policies
D The Global Economy ¢ Globalisation

e International trade

e Exchange rates

Assessment overview

The assessment of this qualification is through an examination paper lasting two hours and
30 minutes, set and marked by Edexcel.

Single tier of entry.
The total number of marks available is 120.
The examination paper consists of four compulsory questions, each worth 30 marks.

The questions are a mixture of structured, data response, short-answer, multiple-choice and
open-ended questions.

Each question will be based on a particular theme which will relate to one of the four
sections of the subject content. However, due to the nature of economics, there may be
some overlap between the questions.
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Assessment

Assessment summary

Paper 1 is externally assessed through an examination paper.

Summary of table of assessment

Paper 1: Economics Paper code: 4EC0/01

e The assessment of this qualification is through an examination paper lasting two hours and
30 minutes, set and marked by Edexcel.

e Single tier of entry.

e The total number of marks available is 120.

Assessment Objectives and weightings

% in IGCSE

AOI1: demonstrate knowledge and understanding of the specified subject 30-35%
content
AQO2: apply knowledge and understanding using appropriate terms, concepts, 30-35%

theories and methods effectively to address problems and issues

AO3: select, organise, analyse and interpret information from various 15-20%
sources to analyse problems and issues

AO4: evaluate evidence, make reasoned judgements and present conclusions 15-20%
accurately and appropriately.

TOTAL 100%

Specification — Edexcel IGCSE in Economics (4ECO0) — Issue 1 — September 2008 © Edexcel Limited 2008 15



Entering your students for assessment

Student entry

Details of how to enter students for this qualification can be found in Edexcel’s International
Information Manual, copies of which (in CD format) are sent to all active Edexcel centres. The
information can also be found on Edexcel’s international website:
www.edexcel-international.org/sfc/academic/infomanual

Combinations of entry

There are no forbidden combinations.

Access arrangements and special requirements

Edexcel's policy on access arrangements and special considerations for GCE, GCSE, IGCSE,
and Entry Level qualifications aims to enhance access to the qualifications for students with
disabilities and other difficulties without compromising the assessment of skills, knowledge,
understanding or competence.

Please see the Edexcel website (www.edexcel.org.uk/sfc) for:

o the Joint Council for Qualifications (JCQ) policy Access Arrangements and Special
Considerations, Regulations and Guidance Relating to Students who are Eligible for
Adjustments in Examinations

e the forms to submit for requests for access arrangements and special considerations
e dates for submission of the forms.
Requests for access arrangements and special considerations must be addressed to:

Special Requirements
Edexcel

One90 High Holborn
London WC1V 7BH

Assessing your students

The first assessment opportunity for Paper of this qualification will take place in the June 2011
series and in each following June and January series for the lifetime of the specification.

Your student assessment opportunities

June 2011 January 2012 June 2012 January 2013

Paper 1: Economics v v v v
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Awarding and reporting

The grading, awarding and certification of this qualification will follow the processes outlined
in the current GCSE/GCE Code of Practice for courses starting in September 2009, which is
published by the Qualifications and Curriculum Authority (QCA). The IGCSE qualification will
be graded and certificated on an eight-grade scale from A* to G.

Students whose level of achievement is below the minimum standard for Grade G will receive
an unclassified U. Where unclassified is received it will not be recorded on the certificate.

The first certification opportunity for the Edexcel IGCSE in Economics will be 2011.

Students whose level of achievement is below the minimum judged by Edexcel to be of
sufficient standard to be recorded on a certificate will receive an unclassified U result.

Language of assessment

Assessment of this specification will be available in English only. Assessment materials will be
published in English only and all work submitted for examination and moderation must be
produced in English.

Malpractice and plagiarism

For up-to-date advice on malpractice and plagiarism, please refer to the JCQ’s Suspected
Malpractice in Examinations: Policies and Procedures document on the JCQ website
www.jcq.org.uk/

Student recruitment

Edexcel’s access policy concerning recruitment to our qualifications is that:
¢ they must be available to anyone who is capable of reaching the required standard
¢ they must be free from barriers that restrict access and progression

e equal opportunities exist for all students.

Progression

This qualification supports progression to:

e Edexcel AS/Advanced GCE in Economics and AS/Advanced GCE in Economics and
Business Studies

e Level 3 BTEC Nationals in Business and other qualifications.
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Grade descriptions

Grade descriptions are provided to give a general indication of the standards of achievement
likely to have been shown by candidates awarded particular grades. The descriptions must be
interpreted in relation to the specification content; they are not designed to define that content.
The grade awarded will depend in practice upon the extent to which the candidate has met the
Assessment Objectives overall. Shortcomings in some aspects of the assessment may be
balanced by better performance in others.

Grade A
Candidates can:

e demonstrate in-depth knowledge and critical understanding of the full range of the
specification content

e apply this knowledge and critical understanding, using terms, concepts, theories and
methods effectively to address problems and issues

e select and organise information from a wide variety of sources and interpret and use this
information effectively to analyse problems and issues with a high degree of accuracy

e cvaluate evidence, making reasoned judgements, and present conclusions accurately and
appropriately.

Grade C
Candidates can:
e demonstrate knowledge and understanding of most aspects of the specification content

e apply this knowledge and understanding, using terms, concepts, theories and methods
appropriately to address problems and issues

e select, organise, interpret and use information to analyse problems and issues with some
accuracy

e make reasoned judgements and present conclusions that are supported by evidence.

Grade F
Candidates can:
e demonstrate knowledge and understanding of some aspects of the specification content

e apply this knowledge and understanding, using some terms, concepts, theories and methods
to address problems and issues

e show some ability to select, organise, interpret and use simple information

¢ make judgements and present simple conclusions that are sometimes supported by evidence.
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Support and training

Edexcel support services

Edexcel has a wide range of support services to help you implement this qualification
successfully.

ResultsPlus — ResultsPlus is an application launched by Edexcel to help subject teachers,
senior management teams, and students by providing detailed analysis of examination
performance. Reports that compare performance between subjects, classes, your centre and
similar centres can be generated in ‘one-click’. Skills maps that show performance according to
the specification topic being tested are available for some subjects. For further information
about which subjects will be analysed through ResultsPlus, and for information on how to
access and use the service, please visit www.edexcel.org.uk/resultsplus

Ask the Expert — Ask the Expert is a new service, launched in 2007, that provides direct email
access to senior subject specialists who will be able to answer any questions you might have
about this or any other specification. All of our specialists are senior examiners, moderators or
verifiers and they will answer your email personally. You can read a biography for all of them
and learn more about this unique service on our website at www.edexcel.org.uk/asktheexpert

Ask Edexcel — Ask Edexcel is Edexcel’s online question and answer service. You can access it
at www.edexcel.org.uk/ask or by going to the main website and selecting the Ask Edexcel menu
item on the left.

The service allows you to search through a database of thousands of questions and answers on
everything Edexcel offers. If you don’t find an answer to your question, you can choose to
submit it straight to us. One of our customer services team will log your query, find an answer
and send it to you. They’ll also consider adding it to the database if appropriate. This way the
volume of helpful information that can be accessed via the service is growing all the time.

Examzone — The Examzone site is aimed at students sitting external examinations and gives
information on revision, advice from examiners and guidance on results, including re-marking,
re-sitting and progression opportunities. Further services for students — many of which will
also be of interest to parents — will be available in the near future. Links to this site can be
found on the main homepage at www.examzone.co.uk

Training

A programme of professional development and training courses, covering various aspects of the
specification and examination, will be arranged by Edexcel. Full details can be obtained from
our website: www.edexcel.org.uk
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Textbooks and resources

There are few recent economics textbooks available but the following titles are suitable for the
basic theory and concepts. Dictionaries of economics terms are useful for definitions of the
concepts contained in the specification. All resources are suggested as possible teaching aids
only, and are not required reading for the course. The internet is valuable as a tool for research
and learning. There is a variety of aids for students and teachers, including revision notes and
case studies for the UK GCSE which can be adapted for IGCSE.

Please note that while resources are checked at the time of publication, materials may be
withdrawn from circulation and website locations may change at any time.

Textbooks

Anderton A — Economics for GCSE, 2nd Edition (Collins, 1993) ISBN 0003274292
Bannock G — The Penguin Dictionary of Economics (Penguin, 1999) ISBN 0140513760
Black J — 4 Dictionary of Economics (Oxford Paperbacks, 1997) ISBN 0192800183

Moynihan D and Titley B — Economics: A Complete Course, 3rd Edition (Oxford University
Press, 2001) ISBN 0199134138

Paisley and Quillfeldt — GCSE Economics (Longman, 1987) ISBN 0582005205
Pass C — Collins Dictionary of Economics (HarperCollins, 2000) ISBN 0004724739
Pratten ] — GCSE Economics (Liverpool Academic Press, 2001) ISBN 1872807739

Websites

General websites

www.bbc.co.uk As well as topical issues there is also an education section.
www.bized.ac.uk Originally designed for business studies and now incorporates a

wealth of useful information for both teachers and students.

www.s-cool.co.uk Although only available for AS/A level, many topics also apply
to the IGCSE specification and are dealt with simply with
revision questions.

www.tutor2u.net Originally for AS/A2 but developing more resources for GCSE
level.

Current economic issues and statistical data

www.ebea.org.uk designed for teachers developing materials for themselves and
students

WWWw.economist.com Economist magazine

www.ft.com Financial Times newspaper

www.guardian.co.uk Guardian newspaper
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UK data

www.bankofengland.co.uk

www.direct.gov.uk

www.hm-treasury.gov.uk

www.statistics.gov.uk

World data

WWWw.europa.eu.int/en/comm
/eurostat

www.oecd.org

www.worldbank.org

WWW.wto.org

For information on current interest rates and the UK’s financial
system.

The website of the UK government, providing information for
citizens from various government departments.

The UK’s economic and finance ministry. Access to budget
reports and policy information.

Holds all national statistics, for example economy, census,
population, labour market.

Holds statistics on all nations in the European Economic
Community.

The website holds comparable statistics, economic and social
data from countries committed to democracy and market
economy.

Source of loans, credits and grants to developing countries.
Website has a section on world data and research.

The World Trade Organization deals with rules of trade between
nations. Includes a section on trade statistics.

1759sb250608S:\LT\PD\IGCSE\IGCSE Economics (4EC0).doc.1-28/2
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