edexcel

advancing learning, changing lives

Principal Examiner Feedback

November 2009

IGCSE Commerce (4340) Paper 03

A PEARSON COMPANY
i in England an es No. 4496750
i | London WC1V 7BH L —_



Edexcel is one of the leading examining and awarding bodies in the UK and
throughout the world. We provide a wide range of qualifications including academic,
vocational, occupational and specific programmes for employers.

Through a network of UK and overseas offices, Edexcel’s centres receive the support
they need to help them deliver their education and training programmes to learners.

For further information please call our Customer Services on + 44 1204 770 696, or
visit our website at www.edexcel.com.

If you have any subject specific questions about the content of this
Examiners’ Report that require the help of a subject specialist,
you may find our Ask The Expert email service helpful.

Ask The Expert can be accessed online at the following link:

http://www.edexcel.com/Aboutus/contact-us/

Alternately, you can speak directly to a subject specialist at
Edexcel on our dedicated [Economics and Business] telephone line:
[0207 190 5329]

(If you are calling from outside the UK please dial + 44 1204 770
696 and state that you would like to speak to the [Economics and
Business] subject specialist).

November 2009
Publications Code UG022304

All the material in this publication is copyright
© Edexcel Ltd 2009



Examiners’ Report Commerce IGCSE 4340 Paper 03

There were just 43 candidates ,a large increase on previous years. The scores were
polarised at each end of the range but went from 3 to 39.

Question 1 -this required students to demonstrate basic understanding using the
scenario. Their task was to decide which of the aids to exporting was the most
useful. The majority gained 2 marks.

Question 2 - -candidates needed to show understanding of 4 terms in the sources in
part a) whilst part b) sought interpretation of some Balance of Payments data. The
latter proved much more demanding. Most recognised that trade had increased but
very few identified a deficit that was worsening.

Question 3 -- part a) asked for a simple calculation to show a basic understanding of
exchange rates and was well answered by nearly everyone. However , part b)
considering the effects of exchange rate changes on import costs and selling prices
differentiated effectively between candidates with deep and shallow understanding.

Question 4- in choosing various export aids, students had to apply commercial ideas
and knowledge in outlining the advantages and disadvantages of each aid.
Unfortunately , some weaker answers featured general things that help exporters
such as advertising ,banking rather than the specific ones given in the scenario. The
answers using the aids provided tended to fall into 2 categories : strong answers
giving 3 or 4 points with some balance( securing at least 12 marks) and weaker scripts
providing little detail and not much development (scoring typically less than 6)

The final part required evaluation but it was done in a disappointing way by most.
Many concentrated on just the advantages of their chosen aid. In addition very few
gave any emphasis to the new market aspect of the question. Another failing was
the lack of recognition that direct comparisons between the chosen aid and the other
possible alternatives was needed in order to make a thoughtful assessment.
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