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ECONOMICS SSC-lI
SECTION — A (Marks 15)

NOTE:- Section—A is compulsory. All parts of this section are to be answered on the question paper itself.

It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

A. Circle the correct option i.e. A/ B/ C/ D. Each part carries one mark.
(i) Which year did the State Bank of Pakistan issue currency for the first time?
A, 1948AD B. 1949AD C. 1950AD D. 1951AD
(i) How many Commercial banks were there in Pakistan at the time of her independence?
A. 01 B. 02 c. 03 D. 04
(i) Which year was Pakistan Industrial Credit and Investment Corporation established?
A. 1956 AD B. 1957 AD C. 1958AD D. 1959AD
(iv)  Karachi Steel Mill has been established with the tance of ;
A, Saudi Arabia B. America C. China D. Russia
(v) Which year were the Banks in Pakistan nationalized?
A. 1974 AD B. 1976 AD C. 1978 AD D. 1980AD
(vi) Which of the following creates credit?
A Central bank B. Commercial bank C  Government D. Stock exchange
(vii)  The main function(s) of the commercial bank is/are to ;
A Receive depositB.  Issue loans C. Provide Lockers facility D.  Both A and B
(vii)  Which of the following is a department of the State Bank of Pakistan?
A.  Currency issuing Department B. Banking Department
c Exchange control Department D. Allof these
(ix) In Pakistan the Government budget is prepared by the :
A National Assembly B. President of Pakistan
C.  Ministry of Finance D. State Bank of Pakistan
(X} What is the benefit of Tariff (Tax)?
A.  Increased Choice B. Increase in the government revenue
C.  More competition D. More trade

(xi)  The largest item in our import is

m

A.  Consumer goods Machinery
C. Petroleum D Computers
(xi)  In Pakistan's foreign trade
A.  Exports are equal to imports B. Exports are > than imports
C. Exports are < than imports D. Imports are double of Exports
(xiii) Pakistan is basically a/an country.
A.  Agricultural B.  Industrial C. Populated D. BothAandC

(xiv) What does 'Public loan’ mean?
A.  Loan that people get from the govermentB. The Loan that a government takes

C. Loan for industry D. Loan for agricultural
(xv)  The exchange of cloth for wheat is called :

A.  Monetary Exchange B. Barter Exchange

C. Exchange of gift D. Help/Ad
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Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE:- Answer any twelve parts from Section ‘B’ and any three questions from Section 'C' on the
separately provided answer book. Use supplementary answer sheet i.e. Sheet-B if required.
Write your answers neatly and legibly.

SECTION - B (Marks 36)
Q.2  Attempt any TWELVE parts. The answer to each question should not exceed 3 to 4 lines. (12 x3 = 36)

(i) Write down any three main functions of Money.

(i) Differentiate between Commercial Bank and Central Bank.

(iii) Differentiate between the Domestic and Foreign trade with respect of Trade restrictions.
(iv)  Whatis the difference between Public and Private Finance.

(v) Briefly explain the Government budget and Private budget.

(i) Write down any three sources of government revenue.

(viij  Wvrite a short note on the types of Credit Money.

(viii)  What are the functions of an Agriculture Bank?

(ix)  Write any three causes of low per capita income.

(x) Name any three Commercial Banks of Pakistan.

(xi) List the heads of Public (government) expenditure.

(xi)  What is meant by Ushr?

(xii)  Name any six exports of Pakistan.

(xiv)  List any three main causes of Industrial backwardness of Pakistan at the time of her independence.
(xv)  Define Trade.

(xvi)  Write down any three disadvantages of International trade.

(xvii) What are the functions of a Central Bank?

(xviii) List the type of Money.
SECTION — C (Marks 24)

Note: Attempt any THREE questions. All questions carry equal marks. (3 x8=24)
Q.3 Describe the causes of agricultural backwardness in Pakistan at the time of her independence.
Q.4 Describe the advantages of International trade.
Q.5 What is meant by Public Debt? Describe its types in detail.
Q.6 How is the Islamic Economic system better th;éln other systems?
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