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SECTION — A (Marks 15)

Time allowed: 20 Minutes

NOTE:- Section—-A is compulsory. All parts of this section are to be answered on the question paper itself.
It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Circle the correct option i.e. A/ B/ C/D. Each part carries one mark.

(1)

(i)

(iif)

(iv)

(viii)

(ix}

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

What is the objective of business?
A Employment B. Earning of profit
€. Social services D All of these

Which factor plays an important role in improving the living standard of people and economic development?

A Trade B. Industry (& Commerce D All of these
The formation of sole trade business compared to other business organizations is

A Easy in formation B. Difficult in formation

C. No difference in formation D None of these

Partnership business is formed under the Partnership Act

A 1907 AD B. 1984 AD G 1925 AD D 1932 AD

To whom is the first payment paid after dissolution of partnership?

A Payment to partners B. Payment to debts of partners

.. External debts of business D None of these

In Pakistan Cooperative society is formed under the Act of

A 1920 AD B. 1925 AD c. 1980 AD D. None of these

The wholesaler informs public about the product through
A Letters B. Telephone c. Advertisement D All of these

All the sections of a departmental store are found in

A. Four buildings B Two buildings C. One building D Different buildings
Arrangement for the departure of goods is made by agent.

A. Forwarding B Clearing C Commission D None of these
The letter of credit is opened on the request of

A. Importer B Exporter C. Government D None of these

Which of the following is NOT related to the Primary industry?
A Animals B Hunting C Seeds D. Textile
What is the time duration in which a public company is bound to call general meeting of

shareholders after getting the certificate of incorporation?

A. Within 6 months B Within @ months

C. Within 12 months D Within 18 months

The Chamber of Commerce and Industry is formed for activities.

A Commerce B. Industrial C. BothAand B D. None of these

After arrival of goods at part the importer presents its complete detail to custom officials.
This detail is called

A. Bill of Lading  B. Bill of Sight C Bill of Entry D. None of these
The notice of special resolution must be given to members of the company, before.
A 21 days B. 14 days E. Onemonth D 10 days
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LBIATE

Time allowed: 2:40 Hours

© PRINCIPLES OF COMMERCE HSSC-|

Total Marks Sections B and C: 60

NOTE:- Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your

answers neatly and legibly.

SECTION - B (Marks 36)

Q.2 Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x 4 = 36)
(i) What are Trade auxiliaries?
(i) Give any four characteristics of Sole Proprietorship
(iii) Distinguish between Shares and Debentures
() Define Partnership deed.
(v) What is the procedure of Home-trade?
(vi) Give any four functions of Wholesaler.
(vii) List the kinds of Agents.
(wiil) Define Insurance. Also list its types.
(ix) Define Warehouse. Also list the kinds of warehouse
(x) What is meant by Filing system?
(xi) Give any four advantages of the Joint Stock Company.
(xil) Name any eight necessary parts of a business letter.
SECTION — C (Marks 24)
Note:- Attempt any TWO questions. All questions carry equal marks. (2x 12 = 24)
Q.3  Explain the following:
a. Memorandum of Association b. Articles of Association
Q.4 Define Partnership. Also describe its disadvantages.
Q.5 Explain the import and export procedure of foreign trade.
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