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PRINCIPLES OF COMMERCE HSSC-I
SECTION — A (Marks 15)

NOTE:-

Section-A is compulsory. All parts of this section are to be answered on the question paper itself.
It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1

Circle the correct option i.e. A/ B/ C/D. Each part carries one mark.

(1

What is the objective of non-economic activities?

A Service to the society

B Earning the profit

C Service to the society beside the spiritual satisfaction

D. Earning the fame
(i) Secondary industry can be divided into two parts

A Constructive, extractive B. Constructive, manufacturing

c Extractive, genetic D. Constructive, genetic
(iii) Limited partnership is formed under Limited Partnership Act

A 1897 AD B. 1907 AD C. 1917 AD D 1927 AD
(iv) Which of the following is an example of Genetics Industry?

A. Sugar mills B. Extraction of gas

C. Pisciculture (Fishery) D. Textile mills
(v) Modarba Company is formed under Companies Ordinance

A 1980 AD B. 1984 AD C. 1960 AD D. 1870 AD
{vi) A statutory meeting is called of getting the certificate of commencement.

A After 3 months B. After 6 months

C After 3 months and before 6 months D. Within a year
(wvii) What are the capital sources of co-operative society?

A Fee of members B By selling shares to members

Cc Both A and B D. National and international institutions
(wii) Which of the following is NOT related to the pnmary industry?

A Animals B Hunting Cc Seeds D Textile
(ix) A shopkeeper who buys goods in a less quantity and sells it to consumers is called

A Wholesaler B. Producer C. Agent D Retailer
(x) Public and bonded warehouse are generally built near the

A Ports B. Markets C Industries D Residential colonies
(x1) The principle of contribution is NOT applicable to

A, General Insurance B Marine Insurance

C. Life Insurance D. Fire Insurance
(xii) What are the kinds of horizontal filing?

A. Arch and geographical filing B. Wire and geographical filing

C. Arch and wire filing D. Geographical and vertical filing
(xiii) What is written in business letter after complimentary close?

A Subject B. Signature

C. Name of addressee D. Salutation
(xiv) Which of the following is the characteristic of official letter?

A Courtesy B. Conciseness C. Typical style D. All of these
(xv) Tthe Certificate of Origin for export goods are issued by

A Chamber members B. Town association

C. Chamber of Commerce and Industry D. Associate members
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Time allowed: 2:40 Hours

Total Marks Sections B and C: 60

NOTE:- Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your

answers neatly and legibly.

SECTION — B (Marks 36)

Q.2 Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines.

(i) Write down any four essentials of a successful business?

(ii) Distinguish between Commerce and Industry.

(iii) What are the capital sources of public company?

(iv) What is the best option of partnership agreement?

(v) Debentures are a very secure investment. Why?

(vi) What is the difference between Issued and Subscribed capital of company?
(vii) What is the importance of indexing in business correspondence?

(wiii) What role does co-operative society play in the economic development of a country?
(ix) Define a Departmental Store. Also write down its features.

(x) What is meant by Advertisement? Write down its three main objectives

(x1) Write a short note on Musharika.

(xii) Define the Means of Transportation. Write down the merits of water transport.

SECTION — C (Marks 24)

Note:- Attempt any TWO questions. All questions carry equal marks.

Q.3 What is meant by Company Resolution? What do you know about its types? Also describe its objectives

Q.4 Describe the methods of dissolution of partnership firm.
Qs Describe the difference between Joint-stock Company and Co-operative Society.
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