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PART-A
ACCOUNTANCY

HUEF
AT

Define partnership. 2
QrElaRT &l IRETT ST |

P Ltd. purchased assets worth Rs. 1,80,000 from S Ltd. The payment was,made by
issuing equity shares of the face value of Rs. 100 each at a premiwhn offRs%20 per
Share.

Pass necessary journal entries. 2

dr. {7 5 TE. 1. & 1,80,000 &. T Gl @, e 9Iam 100 . ATl FHamsidl B 20
5. yid 31 iferged W i e o

RERILCICICERC R EIER e B

JCM Ltd. invited applications for issuing 20,000, equity shares of Rs. 20 each at a
discount of 10%. The whole amount was payables/on application. The issue was fully
subscribed.

Pass necessary journal entries. 2

ST, fT. T 20 %. AT 20,000 FHAT ST FMOIp TG AT e g e W= 6 |
ROl EAIAT T AT ST & qHT el o [T sferl & fog stees ura gv |

AT § s gfaftedt wifsag

On 31.1.2005 Janta Ltd. canverted its Rs. 88,00,000, 6% debentures into equity shares
of Rs. 20 each at a premium of Rs. 2 per share.

Pass necessary jourpal_entries in the books of the company for redemption of
debentures. 2

31.1.2005 P, $88,00,000 T. & 6% FOTIAT HT IME, 20 &. ATl THAT AN Hl 2 5.
gfer afer sferemyr SR it #ve aRafda e

FU el GETDI S 0TI & Qe &g Ao # Aagae gfaftedr i |

Pappu and Munna are partners in a firm sharing profits in the ratio of 3 : 2. The
partnership deed provided that Pappu was to be paid salary of Rs. 2,500 per month
and Munna was to get a commission of Rs. 10,000 per year. Interest on capital was
to be allowed @5% per annum and interest on drawings was to be changed @ 6% per
annum. Interest on Pappu's drawings was Rs. 1,250 and on Munna's drawings
Rs. 425. Capital of the partners were Rs. 2,00,000 and Rs. 1,50,000 respectively, and
were fixed. The firm earned a profit of Rs. 90,575 for the year ended 31.3.2004.

Prepare Profit and Loss Appropriation Account of the firm. 3



QU T AT U FF H TSGR & Sl AT T FIaRoT ShST: 3 1 2 % ST H & & | ATSIeRT SHei
& AR 99 2,500 F. TR I & q&T = 10,000 F. GFias HHISH U B & SRR
& | YSTl WX 5% dTiieh el & § S &F &7 q&T 30T X AT 6% AT i & T &7 | 9og
AT qT & ST T AT AT 1,250 6. TG 425 . o7 | 3! LT ISH 67T 2,00,000 &.
AT 1,50,000 &. &¥ | 31.3.2004 I FAG 8T ¥ H ®H 7 90,575 &. I AT HAAT |

& T ATY-BT (ST @1t a9rEd |

What is meant by issue of debentures as 'Collateral Security' ? 3

a7 gfyfr & &9 H FOO & R @ o ol § 7

What is meant by reconstitution of a partnership ficm 2CExplain briefly any two
occasions on which a partnership firm can be reconstituted. 4

QISIET B o oA T 9T 37 & 7 U foheel ol STl e aiig THesd ST ATeiar &F &l
Qfed fohaT ST &eha 2 |

State the purposes for which secutities psemium amount can be used by a company

I e qared e g v afodfe” ST 1 SUET Y |ehdl & |

A, B and C were thepartners in a firm, sharing profits in the ratio of 4:3:3. The
firm was dissolved @n _28.2.2005. After transfer of assets and external liabilities to
Realisation Aceountthe following transactions took place :

() K,@&%editor,to whom Rs. 6,000 were due to be paid, accepted office equipment
at Rs. 4,000 and the balance was paid to him in cash.

(i) "y @& creditor, to whom Rs. 16,000 were due to be paid, took over machinery at
Rs. 20,000. Balance was paid by him in cash.

(i) An unrecorded liability of the firm Rs. 7,800 was paid by A.
(v) The loss on dissolution was Rs. 10,000.

Pass necessary journal entries for the above transactions in the book of the firm. 4



10.

11.

H, T qAT T U FH H ATHER I, S ATHI Bl SHAT: 4:3:3 % ST § died o | BH FT 28.2.2005

2! e 21 74T | Feacl qe arer SIdreil bl Il @id H REIRd S & SUUw Hfarad

KEECE I

() =, T AR BT ®H ZRT 6,000 B. T A HAT &1, 7 HEAAT GG 4,000 5. F DHR
e om T8 QO RIS T YA Fehe fohar T |

(i) , TP AER R B ERT 16,000 B. T A BT &1, 5 20,000 &. H AT o o qgif
T QT LT BT A Aehe {haT |

(i) wH F 7,800 %. HN TH A <Far & SR G o1 7 foma |
(v) faees T 10,000 &. FF &1 T2
TH ! &I § S -adl bl Ao § SATa9deh gfafeear Hifgy

On 1.1.2000, X Ltd. issued 5,00,000 8% debentures®f Rs: 100 each, redeemable after
10 years. Debenture-holders were given the @ptienito, get their debentures redeemed
at any time after 3 years at Rs. 105 per depentute. At the end of four years, debenture-
holders holding 40,000 debentures exercised their option and got their debentures
redeemed.

Record necessary journal entries fofissue and redemption of debentures in the books
of the company. 4

1.1.2000 T TR ol T 100 5. GE5900,000, 8% FOTd=, ST QM 10 I AT BT &1, T
ffee fomam | FoTaer amgent B ee (faeed) ot 76 9 3 ad & uganq foret ff 99 STa FoTa=t a6t
SIE 105 &. Ui FOTTH L, HH T bl & | IR a6t & Igarq FO9T greh o ge (faewe) @
SUART A BT STU 40,000 FOTTSAT T e T foram |

FRHT il GIHOH FOTIHT & T FT e B TS | 3Tasde gtaftedt i |

On 1.1.2005, Fast Computers Ltd. issued 20,00,000, 6% debentures of Rs. 100 each
ata discount of 4%, redeemable at a premium of 5% after three years. The amount
was payable as follows :

On application Rs. 50 per debenture.

Balance on allotment.
Record the necessary journal entries for issue of debentures. 4



12.

13.

1.1.2005 I RS FFILH fdT. T 100 . aTA 20,00,000, 6% FOIT 4% T2 W it o |
FOTAHT T QME A a9 I 5% AT I AT o7 | giar 7 9ebr 3 o :

JAMEET W 50 &, Ui FomE,
Y AT W |
FOAT & A 2 ST | STasae gfaftear i |
Ram and Mohan were partners in a firm sharing profits in the ratio of 4%, O

01.03.2005, they admitted Sohan as a new partner for 1/3rd share in the prefits obthe
firm. They fixed the new profit sharing ratioas 4 : 2 : 3.

On the date of Sohan's admission, the firm had a JLP for Rs. 60 der value
Rs. 20,000). The P&L A/c on the date of admission showed a Balancéof Rs. 32,000
(DR). The firm also had a reserve of Rs. 1,00,000.

Sohan is to bring Rs. 60,000 as premium for his share im
Showing your calculations clearly, pass necessary journa les to record the above
transactions. 6

w41 1.8.2005
| IRl AT A9 BT ST

T TAT HIeT Ush BH | AreieR & S @i &l 4 ¢ 1
HI T Hied B B F 1/3 A9 & 3T & oy
4 : 2 : 3 fafSea fmam)

qied & 999 & T & H 60,000 9 e wiferd’ &t feRr J9doT 9= 20,000
YT o7 39 T @v-ere @ 3 AW Q9 T @ 9T BH H H§9T dl geaieT
1,00,000 9 & |

e 319 39T &l @ & . it & &9 H @ |
37U UM ! T IUUET @ 21 @ [T domEe § gfafteat s

Following is the Bal Sheet of Ramesh and Suresh as on 28.2.2005 :

Amount | Assets Amount
Rs. Rs.
20,000 | Land and Building 40,000
40,000 | Furniture and Fittings 28,000
apital Accounts : Truck 20,000
Ramesh 30,000 Stock 10,000
Suresh 30,000 60,000| Debtors 12,000
- Cash 10,000
1,20,000 1,20,000




On the above date, Ramesh and Suresh decided to dissolve the firm. Ramesh took over
the creditors and Suresh took over the bills payables. Assets realized as follows :

Debtors Rs. 9,000; Furniture Rs. 21,000; Stock Rs. 6,000; Truck Rs. 32,000 and Land
and Buildings Rs. 60,000. Expenses of realisation paid by Ramesh were Rs. 1,200.

Prepare Realisation Account, Cash Account and Capital Accounts of the partners to
close the books of the firm. 6

OR

Pass necessary journal entries to record the following at the time of disselutien of a
partnership firm assuming that the Assets & third party liabilities have, already been
transferred to Realisation A/c :

(@ An unrecorded asset of Rs. 300 was taken over by 'A’', one'ef the partners.
(b) Creditors were paid Rs. 14,000 in full settlement of th€inclaims for Rs. 15,000.
(¢) Sundry assets realised Rs. 1,95,000.

(d) 'B' (another partner) was to bear the expenses @n dissolution, which amounted to
Rs. 1,500/-.

() Value of Sundry liabilities including creditars at'the time of dissolution was
Rs. 1,90,000.

(H 'A’' takes over the loan payable t@ 'M¥s. A¥Rs. 15,000. 6

28.2.2005 T THIT T FLI b1 Rerfey {arartmyf~r= U= & o :

Jand i’ | aefEt af¥r
. Q.
= W er 20,000 | T q&AT 9 40,000
3T faa@ 40,000 |wHrER e fRiEE 28,000
gofl @ oh 20,000
I 30,000 = 10,000
YT 30,000 60,000 |TTER 12,000
TS 10,000
1,20,000 1,20,000

Jugier fofer 7 T T G A BF B e w o i o | W T deeri @ o qe
| o < foet @ forar | weafol @ agar e 9eR g

IR 9,000 B.; @R 21,000 %.; T 6,000 &.; TH 32,000 &. TAT 4H T A 60,000 &. | THI
BN YA fhd T agelt @ 1,200 8. 9

®H I TEIRI Rl d€ I o gl @rdl, Ahs @I q&1 r3Er & Yol @rd a9730 |
o
6



T FISET BH & THIOA & G9T I8 HedT Hd 80 foh FHT qafadl qer arel Sarial sl agar
QI | Il § & ST [T S gl &, feiad & i og Ao | STasae giaredt
HIT :

(&) e AfRad Fei e 9o 800 UG &1, ‘37 Ueh @MEeR F o fom |

(@) 15,000 T & TASRI & A BN 14,000 TIF o7 G @eq 22 |
(|) THET gEEl § 1,95,000 $99 99 &Y |

(@ o =T 1,500 T BE ‘@ (Th T QIEER) To BT |

(@ wH & THOT & qHY FHE GAElRAl Werl dfed 1,90,000 FUY &l T |

(%) ‘er F “ofmal 31 & IF KT 15,000 B9F AT 379+ S o oy

Z Ltd. invited applications for issuing 40,000 equity’shares of Rs. 10 each at a premium
of Rs. 2 per share. The amount was payable aS\follows :

On Application Rs. 6 (including premiun®)andalance on Allotment.

Applications for 50,000 shares wafe feceived. Pro-rata allotment was made to all
applicants. Excess money receivedien application was adjusted towards sums due on
allotment.

A shareholder to whom 8,000 shares were allotted failed to pay the allotment money
and therefore, his shares Weresferfeited. Later on the forfeited shares were re-issued for
Rs. 70,000 as fullyfpaid’up.

Pass necessary jourRaleéntries in the books of Z Ltd. 6

. fo7. T 1008aaTE 40,000 TOAT W & T & fow smdeT o st R sien &
2 %. gfabSfanaetterary v feifea e on, afsr 7 e & < o -

FToIEH, UG, 008, Tf SIY (STTerar |fed) qor 9 3fded W |

50,00063ST1 o foTT STdIe 9T U | G4 STTdEehi hl SATUTIqR STER W 3762 6T T | Srded
LT TR I T GHEN e UX < ieT | fohar |

W TR T8 8,000 3T T e fFar 7T a1, = STEed I &7 YA Fel 6T | 36
QT T STa Y ford T | STaq fohd T el bt 70,000 &. H QOT yaw &9 H G Fife & feam
T |

5. foT. &0 g&Iehi & AT | raeden gfaftedt & |



15.

M and N were partners in a firm sharing profits in the ratio of 3 : 1. Their Balance
Sheet as on 31.3.2004 was as follows :

Liabilities Amount |Assets Amount
Rs. Rs.

Creditors 28,000| Cash 50,000
Bills Payable 40,000| Debtors 60,000
Outstanding Salary 2,000| Stock
Capital Accounts : Pant

M 2,00,000 Land and Bilding

N 1,30,000 3,30,000

4,00,000

terms :

1
On the above date 'O' was admitted as partne4r forshare ir@ ogthe following
() 'O'will bring Rs. 1,50,000 as his capital and R ,0

his share of premium
for goodwill for his share of profits.

() Plantis to be appreciated to Rs. 1,30,00 value of land and building is to
be appreciated by 5%.

(i) Stock is overvalued by Rs. 6,000
(v) A provision for bad and doubt
(v) There were unrecorded cred

Prepare Revaluation Accoun@ ! Capital Accounts and the Balance Sheet of the

new firm. 8
OR
P, Q and R were p in‘a firm sharing profits in the ratio of 2 : 3 : 5. On 31.3.2004
their Balance She s @as follows :
Liabilities Amount | Assets Amount
¢ Rs. Rs.
70,000 | Bank 45,000
ital Accounts : Debtors 40,000
80,000 Less : provision
70,000 for doubtful debts 5,000 35,000
60,000 2,10,00Q Stock 50,000
Building 1,40,000
Profit & Loss Alc 10,000
2,80,000 2,80,000

On the above data R retired from the firm due to his illness on the following terms:
() Building was to be depreciated by Rs. 40,000.

8



() Provision for doubtful debts was to be maintained at 20% on debtors.

(i Salary outstanding Rs. 5,000 was to be recorded and creditors Rs. 4,000 will not
be claimed.

(v) Goodwill of the firm was valued at Rs. 72,000 and the same was to be treated
without opening goodwill account.

(vV) R was to be paid Rs. 15,000 in cash, through bank and the balance t
transferred to his loan account.

Prepare Revaluation Account, Partners' Capital Accounts and the B tof P
and Q after R's retirement.

TH qAT T TH BH § HIHER & ST ATH Bl 3 1%agwﬁaiz®.sg)o4aﬁm

Rafa faawor 79 y&R o -
g it | et O Ty
T, T,
[SREAES 28,000 50,000
T faa 40,000 60,000
Ied dad 2, 40,000
9o @ 1,00,000
Tq. 2,00,000 qem qa_ 1,50,000
Tq.  1,30,000 %
+,_ 4,00,000
Eqﬁa%ri%ﬁraﬁﬁﬁﬁ " - HQT%WW%HQﬁW@ﬁW%Wﬁ

ISit & fog @em @ | St i & forw 90,000 . @l & o difeem

T 1,30,000 . T TGMT & T YA Td Wa & TF Bl 5% TEHT & |
I & g 6,000 &. A 2 |

V) TTERl T T O & [T 5% T AEE T B |

(V) 4,500 &. & TEERI &l Gl § el ST 4T |

QTHeich @I, ATEERi & Goil @I 72T 75 % 1 Rafd faerer amed |

S CC))

9



dr., . T AR, TH BH F FIHER & S @4l ®0 2 2 3 2 5 & ST § qied &1 31.3.2004 &

T Rt faeror - 9 or ¢
Jqand ot | sl afr
s. ®.
ISR ALY 70,000 | §&
St @ AR 40,000
9. 80,000 g ¢ Gl FOT YEeE 5,000
F. 70,000 =ik
. 60,000 2,10,000 | 9o
TATH-BI @rar
2,80,000

() waT T B 40,000 . fRAT A |
0 WW%WW%%%%WWW@

Wﬁﬁraﬁr@nﬁ%wwﬁﬁwﬁ@asﬁwqﬁﬁoﬁ@ﬁ@:

(i) 3TET AT 5,000 . P @I AT AR TAT 4,000 T& BT |

(V) ¥ T ST T TR 72,000 T, THAT AT (IR REIGIRCIKACEIRG 2]
STRTT |

(V) STR. I 15,000 %. T TS A S T T I7eh F0T @Il H IR
fepam e |

Wm@m,a@aﬁ%ﬁm% T T A o e 0. e o, 6 R

foraRoT R it |

PART-B
ANALY SIS OF FINANCIAL STATEMENTS

. -
g et =1 Rsdeor

by a 'Cash Flow Statement' ? 2
" T R A T ?

16. W

te whether the following transactions will result into inflow, outflow or no flow of

() Purchased manchinery for cash Rs. 80,000.

() Paid to creditors Rs. 40,000.

(i) Converted Rs. 10,000 equity shares into 9% debentures.

(v) Issued equity shares Rs. 10,00,000 for cash. 2

10



18.

19.

20.

Farey fh fr=fafad a=-31 &1 BT W S:-YaTe, 91l YaTe STear B Jare T8 e
() == @ HS BT 80,000 B. |

(i) <RI @ 40,000 %. T AN 6T |

(i) 10,000 ®. & FHAT AN B 9% FOTA= | RARIT BT |

(iv) 10,00,000 &. & THAT AT BT Fehe A T |

Briefly explain the limitations of analysis of financial statements.
Tt fererott & fagciuor &6r HiHreil S qaq § q9=sy |

The current liabilities of a company are Rs. 3,50,000. Its curre @.OO and
liquid ratio is 1.75. Calculate the amount of current assetsf liquid assets and
inventory. 3
T FHET % AT SAATS 3,50,000 &. & | SHHBT AT AT 3.00 TFAT 1.75 & | A1

AT, T GHRal 99T Wi sl AT &l TET HITeTT |

On the basis of information given below, calcula f the following ratios:
() Gross Profit Ratio;

() Debt-Equity Ratio and &
(i) Working Capital Turnover Ratio,

Information :
) Rs.
,0 urrent Assets 4,25,000

;000 Equity Share Capital 1,90,000

Net Sales
Cost of goods sold

Current liabilities 00 Debentures 75,000
Loan 0,000 4
e &1 T R Frfafad & & foel @ STudl &1 T HIT

()
e
ISiT STt ST |
T. T,

| e-W CED 3,75,000 AT gEafEt 4,25,000
I T A B AN 2,50,000  THAT A Yol 1,90,000
ElEEEREI 1,20,000  SROT9ST 75,000
0 60,000

11



21. Following are the Balance Sheets of XY Ltd. as on 31st March, 2003 and 2004 :

Liabilities 2003 2004 Assets 2003 2004
Rs. Rs. Rs. Rs.
Share Capital 1,20,000| 1,40,000Goodwill 20,000 16,000
General Reserve 8,000 12,000 Building 76,000 96,4
Profit & Loss Alc 7,200 6,200 Investments 4,000 14,
Proposed Dividend 11200 20,200 Debtors 30,000 00

Bills Payable 14,000 21,200 Stock 34,00 2
Outstanding Expensgs 14,400 15,200 Cash ,200

Preliminary Expenses 2,800

1,74,800| 2,14,800 @,nsoo 2,14,800
You are required to :

() Prepare schedule of changes in working ¢ O
() Calculate funds from operations, and
(i) Prepare a Funds Flow Statemen 6

@)

The following balances appearéd in‘Rlant Account and Accumulated Depreciation Account
in the books of Bharat Lt

Balance as at 31.3.2003 31.3.2004
Rs. Rs.
Plant 7,50,000 9,70,000

Depreciation 1,80,000 2,40,000

are required to :

Compute the amount of Plant purchased, depreciation charged for the year and loss
on sale of plant.

() Show how each of the items related to the plant will be shown in the cash flow
statement.

12



31 HTH, 2003 TAT 2004 H TG, are. for. & Rafa foewor g yer & & ¢

[ 2003 | 2004 | GERET 2003 | 2004

T T, G T.
T IoH 1,20,000| 1,40,00Q wATfer 20,000 | 16,000
qEg F9 8,000 | 12,000 wa 76,000 | 96400
ICEIIE] 7,200 | 6,200 foast 4,000 00
TR AT 11,200 | 20,200 IR 200
g faa 14,000 | 21,200 =iH 31,200
e @d 14,400 | 15,200 &3 g,soo 11,200
IR T @ 4,000 | 2,800

1,74,800| 2,14,800 1,74,800 2,14,800
() P Goft aRRad= aiferepr s |

(i) = 9T B i TOET BN,
(i) S Yare feeror =y |

31.3.2003 31.3.2004
6. G.

7,50,000 9,70,000

|

W%«rnﬁg@ﬁﬁﬂ@%@%ﬁwaﬁﬁwmwﬁq@é:
. *

1,80,000 2,40,000

,000 . AN T G- T 9 THET @™ 70,000 T. 97 35,000 &. § <=7 TR |

() a5 ¥ %a fF T 99 &1 o, A T e a9 R R T §aeT W EI @ o
T |

(i) = q FEtad gds U8 ke Yare fFawer § &9 gufg JEefr 2
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PART-C
COMPUTERISED ACCOUNTING

us-
AfmRe AEiw
16. What is meant by Normilisation ? 2
TETIRTOT 1 T 7 & ?
17. What is data redundancy ? What problems are associated with it ? 3
e frefhar /T & 7 SO St - 999§ 2
18.  What do you understand by unary, binary relation ? O 2
oY, AR T SIH A AT 2 7 @ *
19. Conceptualise the accounting reality in terms of Entity Rel Model concepts. 3
TR ATEIIehAT Bl 3. 3N, Hisd 9RO & &9 § 9
20. Develop and depict an Entity Relationship4iod his accounting reality. 3
W@l ATl & [ T 3. 3R Ared &ﬁwaﬁﬁm
21.  Show the database design in t f relevant data tables and their inter relationships.
3+4 =7
RS T ATEMRA SATHbBT M1eh stiehel &l aroft & w9 7 fe@sy aur %
ST Pl FATRd |
Note : The above Q, 19 be done with the following Vouchers :

\ 4 Voucher 1

Date : May 07, 2004
M/s. Macrowell

c: 110001 @sh Account
Credit Account
Sl. No. Code Name of Alc Amount (Rs.) Narration
1 174001 Sale 15,000 Goods sold
Authorised by Prepared by
Gopal Sarala

14



Voucher 2

Voucher 1105 Date : May 11, 2004
M/s. Macrowell

Credit A/c : 110001 @sh Account
Debit Account
Sl. No. Code Name of Alc Amount (Rs.) Narration
1 140001 Machinery 1,50,000 Assets Purch
Authorised by Prepared
Gopal aral

feoquiy : g&=r19%2lazsai§wﬁwrﬁ|f@awwmﬁaﬁmﬁéﬁ%ﬁ® .

T 1
HIOTE 0705 Q g 07, 2004
% . S
A @rar 110001 EEERCISII
A
W ST | & A () Lat]

1 174001 15,000 EICECEH
o oy e
T I

o -
f&. 92 11, 2004
\ 4 . Tshiaw
Jk-ETel
A E
| H AW i (%) Lt
140001 AL 1,50,000 T BT H
stferga e et
T I
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